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Abstract
The report was announced by the author at the International Scientific and Practical Conference

«Seitkasimov Readings-2020» dedicated to the 80th anniversary of the birth of Academician of the
National Academy of Sciences of the Republic of Kazakhstan, Doctor of Economics, Professor
Seitkasimov Gabdygapar Sagitovich, and reflects the author’s position on the assessment of the current
state of the economy of Kazakhstan and the prospects for its further development. The author analyzes
the state of the economy of the republic on the basis of a historical overview and taking into account the
current situation in the world. Statistical materials are presented, on the basis of which conclusions are
drawn about insignificant positive shifts in the development of the economy. Having summarized
analytical data and modern.
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Abstract
The article explores the problems of cost comparability. One of the urgent tasks is to developan

approach to assessing the comparability of national money with the money of different countries, as
well as national money within the country.The author substantiated mathematically the comparability of
yesterday’s money in its value with today’s money.The author adheres to the main idea for setting the
problem, which is that the value of money is determined by the value of human capital.
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Abstract
The development of the economy of Kazakhstan should be considered within the framework of the

transition of the world economy from the era of long-term industrial development to the era of post-
industrial development.We must realize that the advanced countries of the world are actively fighting to
transfer their economies from the already industrial era of its development, based on machine technology,
to the post-industrial era, based on information and electronic technology.

Having high technologies is not all, the main thing is how to create an efficiently functioning high-
tech economy, where to hire personnel, because solving this problem will require creating a favorable
business climate in the country, which is possible only if difficult reforms are carried out today.
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Keywords: state budget, budget revenues, budget expenditures, sustainable development, budgetary

policy, national security.
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Abstract
The stability of the socio-economic state of the state is ensured by various conditions, among

which an important place belongs to an effective mechanism for generating budget revenues and spending
them.The article describes the author’s position on the key priorities of the financial component of
sustainable development of Kazakhstan in the field of the budget.The author focuses on the reasons for
the ineffectiveness of budget spending, as well as offering their own vision for the long-term balance
and stability of the budget system of Kazakhstan.
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Abstract
In the Republic of Kazakhstan, one of the main instruments of the state is its budget, which serves

to ensure the implementation of the priority tasks of the socio-economic development of the state.
Improving the efficiency of budgetary policy is seen as the basis for the effective implementation of
state tasks. The article analyzes the fiscal policy of Kazakhstan, identifies the problems of modern
budgetary policy and develops measures to improve fiscal policy and socio-economic development of
the state.
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Abstract
The article examines the situation in the credit market, identifies the reasons for the decrease in the

effectiveness of credit relations of a practical and theoretical nature. Proposals for improving credit
relations are substantiated. It is concluded that the growth of the efficiency of the credit market should
be facilitated: firstly, a further study of the theoretical aspects of credit relations, secondly, the use of
qualitative indicators, thirdly, the search and observance of borders, patterns of use of credit at different
stages of the state of the economy and for different branches of the economy.
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  235,4 127,9 96,4 171,1 13,5 224,5 

 4 958,6 2 787,6 4 767,5 4 002,5 5 425,6 5 298,9 
 705,3 518,3 232,4 586,6 2 360,4 724,9 
  9 222,0 6 942,3 8 621,5 7 818,3 4 079,1 10 474,3 

  2 638,5 1 796,1 2 458,5 2 927,6 194,3 2 451,5 
  41,1 -87,9 146,4 87,4 322,4 82,2 

  1 673,5 1 569,7 1 537,7 1 221,7 868,4 1 443,8 
  71,1 32,1 304,3 461,8 134,6 419,7 

  335,2 14,4 358,1 -175,2 89,4 293,1 
  285,6 89,5 192,7 127,6 6 913,9 85,0 

  1 612,8 141,0 438,2 666,2 618,7 728,6 
  368,4 778,4 470,9 593,3 326,7 747,7 

  6,7 -13,5 2,5 18,0 1 319,6 8,4 
  128,8 171,5 208,8 148,7 156,1 145,2 

 105,8 99,2 63,6 294,2 139,7 145,4 
 23 809 15 368 21 367 20 960 24 263 24 115 
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1. -
. : http://www.pkzsk.info/severo-kazaxstanskaya-oblast-stala-liderom-po-

privlecheniyu-investicij-v-selskoe-xozyajstvo/
2.  «

». : http://miid.gov.kz/ru/pages/ob-utverzhdenii-gosu-
darstvennoy-programmy-po-privlecheniyu-investiciy-nacionalnaya

3.  22  2017  498. 
 « »

 30  2015
1136 «

». : http://
adilet.zan.kz/rus/docs/P1700000498
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Abstract
Foreign investment has both a positive and negative impact on the economy of Kazakhstan. In

order to increase the effectiveness of their use, it is necessary to work out mechanisms for protecting
national security. The state’s investment policy should provide for the economic interests of the Republic,
promote the activation of investment processes in all regions, and encourage investment flows to the
processing industry. The article examines the current state of foreign investment, identifies the problems
of using foreign capital and provides recommendations aimed at improving the efficiency of its use.
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Abstract
his article reviews foreign experience and stages of internal audit development. Groups of standards

of the International Institute of internal auditors are given. The stages of development of internal audit
practice are shown on the example of the USA. The authors believe that internal audit in companies of
the Republic of Kazakhstan should follow the example of developed foreign companies, where it is
primarily a «system - oriented» audit, which serves as the basis for making operational, tactical and
strategic decisions on the implementation of financial and economic activities.
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 1

  *

   *   [3]

 1, 
 235 , 

 ( )  01.01.2020 .,
 201.

-
, 

. -
,  1, 

.
, ,  27 , 

14 ,  12 . -
. -

, 
.

, , ,  ( )
 ( )  ,

,  – , 
.  – 

, , , . ,
 26  2012 56-V « -

»: « , , - -
, , , 

» [4]. ,

 
 

01.01.2018 01.01.2019 01.01.2020 
 

 
. % . % . % 

 32 17,0 28,0 14,6 27 11,4 
 « » 1,0 0,5 1,0 0,5 1,0 0,4 
 « » 1,0 0,5 1,0 0,5 1,0 0,4 
 «  

» 1,0 0,5 1,0 0,5 1,0 0,4 
 « » 1,0 0,5 1,0 0,5 1,0 0,4 

 2,0 1,0 3,0 1,6 3,0 1,2 
 150,0 79,7 157,0 81,8 201,0 85,5 
 188,0 100,0 192,0 100,0 235,0 100,0 

 



47
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 ( . 2).

 2

 *

       *  [3]

 2,    –
84,4-88,9%, :

1.  – 7,6-8,2%;
2.  – 1,3-5,9%;
3.  – 1,4 -2%.

-
. ,  ( . 3).

 3

 *

   *  [3]

 3,  3  – 26 800,9 
 (92,5-93,5%).  10% , :
1.  –  2,9  3,8%;
2.  –  0,75  2,5%;
3.  –  0,74  1,2%.

. 4).

 
 

01.01.2018 01.01.2019 01.01.2020 
 

 
  
) 

%  
 ( ) 

%   
) 

% 

 3 824,9 88,9 3 863,8 84,4 4 515,6 85,0 
 355,1 8,2 361,6 7,9 404,0 7,6 

 60,2 1,3 273,0 5,9 284,1 5,3 
 61,2 1,4 79,1 1,7 108,6 2,0 
 4301,4 100,0 4577,5 100,0 5312,3 100,0 

 

 
01.01.2018 01.01.2019 01.01.2020 

 
 

 
) 

%  
) 

%  
) 

% 

 24 157,9 95,5 25 244,0 93,5 26 800,9 92,5 
 747,3 2,9 917,6 3,4 1 102,1 3,8 

 191,6 0,75 578,8 2,1 728,7 2,5 
 188,4 0,74 256,5 1 355,2 1,2 
 25 284,2 100,0 26 996,9 100,0 28 986,9 100,0 
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 4

 *

  *  [3]

 4,  –  94,3 
96,7 % .  5,7  3,3% .

, -
 ( -

, ). 
, -

.
.

, ,
. 

 ( . 5). , , -
, -

 (  7,3-7,5 ).

 5

 *

    *  [3]

 

 
01.01.2018 01.01.2019 01.01.2020 

 
 

 
) 

%  
) 

%  
) 

% 

 21 128,2 96,4 22 222,3 96,7 23 161,5 94,3 
 392,2 1,8 356,0 1,5 698,1 2,8 

 251,9 1,1 305,8 1,3 444,6 1,8 
 127,1 0,5 177,3 0,7 246,6 1,0 
 21 899,4 100,0 22 961,4 100,0 24 550,8 100,0 

2020 2019  
  

 
 

 
 (%) 

 
 

 
 

 (%) 
 6 329,5 42,9 4 993,4 36,3 

 3 962,9 26,9 4 567,1 33,2 
  10 92,40 69,8 9 560,50 69,5 

 293,4  82,6 219,5  85,6 
 
 490,0  67,2 246,2 42,5 
 

 626,5 68,3 799,8 72,5 
  1 409,9  1 265,5  

 
  7,3   7,5   
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 Abstract
Credit institutions in the market economics occupy an important place as sources of additional

financing for economic entities and the population. Currently, the diversity of these institutions indicates
that there is a competitive environment for further development of conditions that meet the interests of
borrowers. However, in some countries, including Kazakhstan, commercial banks remain the dominant
credit institutions, which cannot but affect the opportunities for development and maintaining the
competitiveness of parabank institutions. At the same time, there are growing threats from the fin of
those organizations that require the adoption of certain strategic measures on the part of competing
parties. The article shows the situation in Kazakhstan and justifies the need to take into account the
development of innovative technologies in the field of credit when developing plans for the strategic
development of credit institutions.
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Keywords: agrarian sector, agriculture, government support, lending, competitiveness, financing,
financial support, investment.
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 2015-2019 ,  [7]
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 2015  9,4%.  –
12,6%,  – 13,6%,  – 1,8% ( . 2). 

 2008  3,4% -
.    2015-2019

 61,1%.
 2019 

 70,3%  29,7% (178,6
 470,6 ) ( . 3). ,  2015

 36,1%,  101,1 .

 3. , 
,  [7]

 – 
. 

,  – .

:
– 

;
– -

,  [8].
-

.  -
,  2015-2016 , 

, 
.   -

. 
 2018  0,5-0,6%, 

. 
. 

 7,3%, 
 ( . 4).
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, 
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Abstract
In the article, the authors  notes that agriculture occupies a special place in the structure of the

national economy and the main task today in order to attract investors to this sector is to increase its
competitiveness. The analysis of the current state of agriculture was carried out: the share of agricultural
GDP in the country’s economy, participation in the formation of the country’s GDP, the volume of
second-level bank loans issued in the sectors of the economy of the Republic of Kazakhstan for 2015-
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2019, including for the development of the agricultural sector. The main problems of financial and
credit support of agricultural sector entities are highlighted. It was noted that it is necessary to find new
sources of attracting financial resources.

: 336.77.631
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Keywords: credit, agricultural credit, features of the agricultural credit, agriculture, agro-industrial
complex, banks of the second level, state support, credit risk, solvency, interest rate, pledge, insurance.
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Abstract
The enterprises of agro-industrial complex play a huge role in development of economy of

Kazakhstan. For the development of agricultural enterprise they need considerable credit resources. It is
caused by branch and intra-branch features of agricultural production. The article shows the ways of
improvement of the organization of crediting of agriculture by banks of the second level, taking into
account their features. Specific features of agricultural production, such as seasonality, a long circulation
of current assets, a continuity, high risks, specific mortgage providing define less an agriculture advantage
for crediting in comparison with other branches of economy. Development of the credit relations of the
agricultural enterprises and banks of the second level are interfered by high interest rates for use of the
credit, difficulties in the analysis of solvency, need for the medium-term and long-term credits, application
of flexible hours of repayment of the credit, inefficient state support. For a solution authors on the basis
of foreign experience offer: introduction of expert system and IT technologies in the analysis of solvency
of borrowers; crediting of a chain of a value added of agrarian and industrial complex (Value Chain
Finance); use when crediting methods of a transfer of risk.
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Keywords: public-private partnership, education, financing of activities, interaction between the
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Abstract
The article discusses the development of public-private partnership in the field of education, which

takes various forms: endowment funds, institutions of public participation (public, managers, trustees
and other councils), technology parks, technology transfer centers, resource centers, collective use centers
, joint educational structures and others. The education system includes state educational programs,
state compulsory education standards, educational organizations, and educational infrastructure. To
promote PPP in education, it is necessary to develop a system of social order and mechanisms of state
financing of activities in the form of grants or other mechanisms.
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Abstract
The article is devoted to study the budgetary methods of anti-crisis management of the economy of

Kazakhstan over the past 13 years. Three world financial and economic crises of 2007-2009, 2015-2016
and 2020 years have had a negative impact on the development of the country’s national economy.
Based on the analysis of a large amount of a factual material for 2007-2020, it is shown that the leading
role against crisis phenomena is played by budgetary methods of crisis management.

In the article the analysis of the structure of sources of financing industrialization of Kazakhstan
for 2010-2018 revealed a number of negative trends: 1) a decrease in the share of borrowed funds from
8.6% in 2010 to 6.3% in 2018, which indicates the inability of the banking system of Kazakhstan to
meet the needs for the industrialization of the Kazakhstan economy; 2) a decrease in 3 times - from
24.4% in 2010 to 7.8% in 2018 of the share of foreign investment in the sources of financing industria-
lization; 3) a  significant budgetary funds aimed for modernization of  economy do not have the proper



79

impact on its diversification. Many other problems have been identified in the process of using budgetary
methods of anti-crisis management of the economy and recommendations for their solution have been
proposed.

  338.242
. , ., 

. , ., 
,

. 

: 

-
.  , 

, . 
, , ,

.  – , 
. -

, .

: , , -
, , , , 

, .
: , , -

, , , , ,
.

Keywords: economic crisis, crisis management, measures to support entrepreneurship, restrictive
measures, prohibitive measures, regulatory measures, small and medium businesses, digitalization.

, -
. , .

: 
. -

, , 
: , , .

,  COVID-19, 
, ,  5,9 .  8  2020 

 3% [1]. 

, , -
, , , , , -

.
, 

.  – , 
. 



80

, , . -
, -

. 
, . , 

, , 
.

 – , . -
, 

. , , -
, , 

, . 
, , -

, . . 
, , , , ,

, . -
, .

. 
: , 

. 
, . , , , , -

. . 
, -

 ( , , , ).
 – , , -

. 
, . 

. , 
.

, -
, , 

.
-

, , ,
 [1].

-2025, « », -2025, « » .) 
 (6%) .  

,  – 
, 

,  7 . .
,  1 -

 « »,  « -2025» 
, 

. , , , , 
-

, , 
 III . , -

, .
.- . 

, . , 



81

, 
 [3].

 300 
, 

. 
, . -

, -
.

-
.

, -2025 , 
, , . , 

 6%  ,  7 
. . 

 360 ,  85% .
 –  50% (  1 ) [2].

, -2025, 
, , . , 

, 
-2025, , , , -

, .
, , , -2025, 

.  60 . , 
–  360  [2].

,  COVID-19 
, PMG,  [4].

 74% .
 (

, , 
).

 ( ) 

 « » . 
, 

. -
.

 (
),

, .  86% -
, , 

 ( ) [3], , 
 2021 .

, 
. 58% 

,
 [4].

 « » 
, 

, . , ,
, , .



82

. -
, , , 

. , , 
: , .

, -
. , -

, 
, .

1. : . https://m.forbes.kz/
process/economy/hvatit_li_sredstv_u_gosudarstva_na_vtoruyu_volnu_otvet_alihana_smailova/

2. . -  19  2020 . https://strategy2050.kz/
ru/news/novye-mery-podderzhki-dlya-msb-vvedut-kazakhstane/

3. . - 1 
2020 . https://www.akorda.kz/ru/addresses/addresses_of_president/poslanie-glavy-gosudarstva-kasym-
zhomarta-tokaeva-narodu-kazahstana-1-sentyabrya-2020-g

4. : 6  2020 - https://inbusiness.
kz/ru/news/kazahstan-zhdet-plan-reform

. 
.

, 
.  – -

. 
.

Abstract
This article examines topical issues of anti-crisis management of the country’s economy at the

present stage of development. The economic crisis caused by the coronavirus pandemic required the
government  to  take  a  set  of  anti-crisis  measures.  First  of  all,  it  was  a  package  of  urgent  measures,
consisting of restrictive and prohibitive measures related to the anti-epidemic fight. The second is measures
aimed at stabilizing the macroeconomic situation in the country. At the micro level, companies are
reviewing their development strategies and are focused on introducing new technologies and accelerating
digitalization.
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Abstract
This article has developed new terms for innovative development: «smart healthy education», «smart

health care and hidden hunger», «innovative education», «mental exercise», «smart family», «smart ma-
halla», «smart entrepreneurship» and others. 14 factors of decrease in mental abilities and reduction of
active life expectancy, influencing the effectiveness of education, were studied. A new model of «smart
healthy education» for the development of intelligence has been developed, recommendations are given
on improving education for the innovative development of Uzbekistan.
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Abstract
Trade plays a huge role in the economy of the country as a whole, and in the economies of individual

regions of Kazakhstan. Trade is the most important area of livelihoods, satisfying the needs of the popu-
lation of both the state as a whole and individual regions,  in goods and services. Trade is most developed
in large cities. This is explained by a high level of demand and a greater concentration of commodity
flows in agglomerations. The heterogeneity of the level of development of trade in the regions of Ka-
zakhstan is expressed: in the level of prices, the provision of the population with retail space, especially
modern formats of trade, product mix.

As a result of the analysis of the current state of trade in large agglomerations, problems of the
spontaneous nature of the development and distribution of the regional processing network are identified,
which reduces the effectiveness of the functioning of the regional supply system. The supply system of
cities, in the capital, is characterized by the spontaneous development and distribution of the distribution
network.
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Abstract
This article is intended to assess the impact of public external debt on socio-economic processes.

The authors analyzed the reason for the emergence of public external debt, that is, financing the budget
deficit. The ratio of budget revenues and expenditures to external debt was evaluated. Expenses of the
Republican budget for servicing debt were shown. The ratio of State external debt per capita was also
evaluated.
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Abstract
The work is devoted to assessing the possibility of forming a unified financial and credit model

within the EAEU. It shows how economic growth is affected by the structure of the financial market of
the member countries of the union. As a result, the financial markets of Russia and Kazakhstan are more
able to generate large volumes of financial resources and it is enough to provide the economy with
investments and credit resources. At the same time, much determines the quality of the human capital of
countries, their ability to adapt to new knowledge and technologies.
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Abstract
The article considers the necessity and possibilities of creating social banking, identifies the

prerequisites for the functioning of socially oriented banks in the modern market. The proposals on the
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directions and boundaries of social banking are substantiated. It is concluded that the social role of the
bank is not disclosed in either the scientific, practical, or legal aspects. According to the authors, social
banking should become a long-term trend in banking.

UDC 336:650:33/63
A.S. Nurmanbetova, doctoral candidate
B.T.  Beisengaliyev,  Associate professor
Kazakh University of Economics, Finance and International Trade

FEATURES AND TENDENCY OF DEVELOPMENT BUDGET FINANCING
IN THE AGRICULTURAL SECTOR

The aim of the research paper is defined the theoretical features of state regulation of agriculture
in the Republic of Kazakhstan and consideration of the practical characteristics of state intervention in
the economy of agriculture. The scientific article deals with the budget expenditures for the financing of
agriculture in the Republic of Kazakhstan. An attempt is made to name the main ways to improve the
efficiency of state regulation of agriculture on the basis of theoretical generalization of state regulation.
The main tools, directions and principles of state support are defined, and state regulation of agriculture
in the Republic of Kazakhstan needs to be improved, which would be based on scientifically based
mechanisms and directed to the development of agro-industrial enterprises.

Keywords: agro-industrial complex, food production, fruit and vegetable industry, agricultural
products, domestic consumption, state regulation, state policy.
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In all directions and branches of modern economic science one of the Central places is occupied by
questions of market economy and the objective laws defining a basis of its functioning. For more than
two centuries, since that time, the world’s scientific schools have justified the objective laws of
development of the material economy, from the standpoint of theory and practice characterized the
different stages of its progress, developed the foundations of both macro and microeconomics [1].

Throughout the world, agriculture is the most regulated sector of the economy. The high degree of
state intervention in the agricultural economy is determined by a number of specific features of its
development, as well as the solution of fundamentally important strategic tasks:

– ensuring national food security;
– to support the development of rural areas;
– maintaining a balance between producers and demands of consumers.
In the strategic goal of our state to improve the efficiency of the agro-industrial complex, the

problems of its full intensification on the basis of scientific and technological progress, structural
adjustment of the economy of agriculture, rational forms of management, organization and stimulation
of labor occupy a Central place [2].

Currently a number of new challenges are facing agriculture in connection with the development
of the international division of labor, increasing the need for its integration with foreign markets. This is
also due to the deepening of domestic agro-industrial support of the state and agro-industrial integration,
expansion and deepening of market relations. All these issues deserve close study and generalization,
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objective assessment, practical study.
Today, in the market economy, the agricultural sector requires an optimal combination of state

regulation and market levers, it is necessary to develop a theory of stabilization and improvement of the
practice of state influence on macro and microeconomic processes in agriculture and related industries.

The strategic directions of state regulation of agriculture are: stimulating the growth of labor
productivity through industrialization and diversification, participation in ensuring food security of the
country through the development and regulation of the domestic food market, promoting the development
and implementation of export potential, the development of affordable financial, production and service
infrastructure.

Let us highlight the main tools of state regulation of agriculture in Kazakhstan, which are presented
in figure 1.

Currently the policy of state regulation of agricultural development is implemented in the following
forms [3]:

– provision of various forms of state support to agribusiness entities in the form of subsidies, pub-
lic procurement, etc.;

– application of financial instruments that support the conditions for the renewal of fixed assets –
agricultural machinery, equipment, livestock;

– ensuring availability of financial and credit instruments for agribusiness entities;
– create the necessary conditions for attracting investment in projects of agricultural development;
– product export support;
– provision of state services in the field of veterinary and phytosanitary safety;
– preservation and development of infrastructure necessary for the development of agriculture

(transport, water, storage, processing, etc.);
– the development of industrial science and dissemination of agro-technological knowledge;
– control over the spending of budget funds.

Figure 1. Basic instruments of state regulation of agriculture of the Republic of Kazakhstan *

* Compiled by the author on the basis of data [3]
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Kazakhstan in recent years has achieved significant success in the field of economic reforms. Over
the past 10 years, the agricultural sector has demonstrated sustainable economic growth.

The agricultural sector, despite its low share in the national GDP (see figure 2), remains a very
important sector of the country’s economy, primarily due to the fact that about 45% of the population
live in rural areas and the income of almost 30% of the economically active population is formed by
employment in the agricultural sector [4].

According to the statistics Committee of the MNE of Kazakhstan, out of the total number of 8.5
million employed, 2 million people work in the agricultural sector.

Kazakhstan is dominated mainly by monetary and financial support instruments. In quantitative
terms, the total amount of budget funds allocated for the development of agriculture for 2018-2020 will
be 787.0 billion tenge, of which in 2018 - 275.4 billion tenge [5].

To implement the strategic objectives in the development of agriculture, which are to provide the
domestic market with affordable high-quality agricultural products, to occupy leading positions in foreign
markets, the state conducts a systematic institutional policy.

Figure 2. Gross agricultural output and its share in the national GDP
of  Kazakhstan for 2006-2017 *

* Compiled by the author on the basis of data [4]

In 2017, another State program for the development of the agro-industrial complex of the Republic
of Kazakhstan for 2017-2021 was adopted, the main content of which was prepared on the basis of the
previous program for 2013-2020, but contains more updated information and expanded objectives of
the task.

The program 2017-2021 was developed by the Ministry of agriculture on the basis of the Order of
the President of Kazakhstan, given at the enlarged meeting of the Government of Kazakhstan on September
9, 2016. The program involves 9 ministries, including the ministries of national economy, Finance, invest-
ment and development, education and science and others, as well as akimats of Nur-Sultan and Almaty
and all regions of the country. The total amount of the Republican budget for the agricultural sector in
2017 significantly increased compared to the budget of 2016, but in 2018 we see decrease for 16,4% [6].

The Republican budget for the agricultural sector in 2017, which in the main categories as an
increase in financial accessibility and others is markedly different from the budget of 2016. Thus, the
increase in the availability of financial services increased from 33% in 2016 to 51% in 2017. It should
be noted that over the past 5 years, the main part of the national budget in the agricultural sector is
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allocated to the provision of state financial support in the form of subsidies, interest rate subsidies and
leasing loans issued by STB and other institutions to farmers.

In the reporting year, two articles were renamed and merged:
1) in article on information support of subjects of agro-industrial complex the separate direction on

informing the population on changes in «the Land code» was included;
2) the article on improvement of the system of planning, monitoring, conservation and effective

use of natural resources was supplemented by the costs of ensuring the flow of transboundary rivers
from neighboring countries in accordance with the agreements on water allocation.

The analysis of modern trends in the development of the leading countries in agrarian relations
showed that the further development of agriculture in Kazakhstan should focus on improving the
competitiveness of agricultural products by improving the efficiency of state support and creating equal
favorable conditions for the development of agribusiness.

Despite the rather high level of state support, there are a number of shortcomings:
– a number of subsidies are ineffective due to the low sensitivity of agricultural producers to them

(subsidies for 1 hectare in the production of grain, oilseeds, a number of other crops, etc.);
– administration of subsidies is costly;
– subsidies to agricultural producers is delayed;
– the mechanism of allocating subsidies distort market prices;
– targeting the subsidies lack of control (subsidies for artificial insemination, seed crop, etc.).
To achieve significant success in the development of agriculture is possible only through a set of

tools of state support, which will create optimal conditions for improving the competitiveness of
agribusiness entities.

The review allowed us to propose the following measures to reduce the problems and barriers to
the development of agriculture complex increase its export potential, improve its competitiveness related
to state regulation of the industry:

– the developed state national programs should be targeted and strictly controlled in the field of
their implementation, with constant reporting on the use of allocated financial resources;

– creation of a targeted Bank to provide financial resources to agricultural enterprises at 1-2% rate.
– effective development of processing industries in the agricultural sector;
– support enterprises to build low industrialization (tractors, harvesters) as factor of increase of

efficiency of small and medium rural enterprises;
– development of agricultural infrastructure (markets for agricultural crop and livestock products,

elevators, warehouses), development of measures for the development of social and engineering
infrastructure of rural areas in order to provide the rural population with favorable living conditions;

– state regulation of prices for agricultural products through the mechanism of intervention
procurement;

– definition of priority directions of innovative development of the agrarian sphere;
– development of organizational and economic mechanism to increase innovation activity of

agricultural sub-sectors;
– development of agricultural cooperatives taking into account the experience of agricultural and

industrial foreign countries;
– the development of support service agricultural services (veterinaries, irrigation systems, transport

and storage of agricultural products);
– development of proposals for the development of public-private partnership (PPP).
In accordance with the above principles, the tasks of state regulation of agriculture are implemented

using various tools. One of the tools is the innovative process in agribusiness. In particular, it can
develop extensively, intensively, at a slow pace or very slowly. Intensive technologies of cultivation of
agricultural crops are the final result of scientific research in the field of technology of production of
agricultural products. The indicators of productivity (technological efficiency of agricultural production)
– the yield of crops and the productivity of animals are a clear indicator of the progress of the innovation
process.
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The results of scientific research, in our opinion, give every reason to consider them as objective
prerequisites for the creation and development of the system of state regulation of the agro-industrial
complex of the Republic of Kazakhstan on new principles adequate to market-oriented development of
agricultural sectors. A market economy cannot exist and function without government regulation. This
impact of the state on the activities of economic entities in the market is leading and it can be attributed
to the main principles of modern market economy. The government of Kazakhstan provides for further
expansion of measures of state support for agriculture, strengthening the infrastructure of rural regions,
the development of non-agricultural businesses in rural areas and stimulating entrepreneurial activity of
rural residents. In this regard, the need for agribusiness entities to receive timely information and advisory
services both in the traditional form and in remote through the use of electronic communications will
significantly increase.
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Abstract
The current model of state audit in Kazakhstan got its start in 2015 with the adoption of the Law of

the Republic of Kazakhstan «on state audit and financial control». The research deals with many
problematic issues of state audit: ways to introduce modern forms and types of audit and control, such
as strategic audit, audit of the effectiveness of budget funds, evaluation of strategic plans of state agencies
and quasi-public sector activities and their impact on the development of the economy.
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Abstract
In this article, the author considers the main problems and consequences of the impact of the

current state of the economy on the financial stability of companies in the most vulnerable segments of
the state economy. The article highlights the main directions of stabilization measures of state support to
ensure the financial stability of the company. Further ways of optimizing financial stability and increasing
the efficiency of companies in modern conditions are determined.
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Keywords: crisis, anti-crisis management, pandemic, oil and gas, bankruptcy assessment model,
anti-crisis management mechanism, anti-crisis management strategy.
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Abstract
The paper investigates the modern aspects of anti-crisis management of enterprises in the oil and

gas industry. The problems of the withdrawal of the oil and gas industry enterprise – the driving force of
the economy of Kazakhstan, from the crisis situation and their further development in a pandemic are
considered. The financial and economic state and the experience of anti-crisis management of enterprises
in the oil and gas industry are analyzed. The mechanisms of anti-crisis management and their principles
have been investigated. The ways of improving the anti-crisis management of oil and gas enterprises in
a pandemic are proposed.
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Abstract
The basis for decision-making in the economic sphere is the analysis of the financial condition of

the enterprise. It is a complex system of internal and external connections. Identification and description
of the phenomena occurring here do not make a significant contribution to practice. The main thing here
is to identify the main characteristics and areas of activity of the enterprise through analysis, to create
projects for the future, to create production and financial plans based on them and to monitor and
determine the implementation of these plans. In the study of the financial condition of the enterprise to
identify the factors that affect it and to study the main methods and criteria for assessing the financial
condition. The task of using the method of absolute and relative indicators, which is effective and
convenient, is very important for assessing the financial condition of the enterprise.
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Abstract
The article deals with the legal aspect of regulation of business entities through a financial instrument:

the authorized (own) capital. The domestic legislation on regulation of business activity as one of the
important instruments of financial regulation uses its financial security, namely - determination of the
minimum size of authorized capital. Namely with this monetary Fund  linked  financial responsibility of
the founders for the fulfillment of monetary obligation to the partners.

 334:336.33:338 (574)
., .

. 

  

 , , ,
. -

, -
, , -

, , . 



143

. , ,
-

, 
, . -

, .

: , , 
, , , , 

.
: , , , 

, , , .
Keywords: entrepreneurial activity, small and medium business, financial regulation, tax incentives,

tax benefits, tax holiday, tax audit.

. -
, -

, . 
-

.

.  – -
, -

, 
. , 

, , -
, .

, 
 ( ),

, .
-

. -

. 
. , -

, -
, . , -

, , , , 
.

 – , -
. 

 – 
, , , .

-

. -
, , , , , -

.



144

. 

. -
, , -

, , , -
-

, . -

, -
.

 – -
. , , -

. , ,
.

:
– , ;
– ;
– .

 – , -

, 
. -

, -
, .

, . , 
.

, 
, , -

.
-

. ,
, , , 

.
-

.
 2018 , -

  , 
.

, 
. -

 « » 
. : «

-
 ( )».

, 

, . ,
, -

.



145

, 
. , : -

, -
.

 (  – ) 
.  [1].

. 
.  6 

. 
. 

, 
, . 

. 
 [2].

:
–  1  2020 -

, , -
.

– , ,

,  ( -
). 

– 
, , , , -

, , , 
.

– , -
, . 

, 
, .

, 
.

 12%  8% 
 1  2020 . 

.
 1  2020 -

 ( ,
, ), -

, .
-

.
, -

 1  1  2020 -
, , , -

,  IT [1]. 
 15  2020 

 III .
, 

.



146

, 
. , , 

, , . 
.

1.  16  2020 287 «
».

2.  20  2020 224. «
 16  2020 

 287 « »

, , 
. 

, ,
, , -

. -

. , , 
, 

. , 
.

Abstract
In the process of activity, as is known, business is influenced by a number of factors that hamper its

development. At the same time, the greatest difficulties for business entities are financial problems,
including not only the problem of the formation of seed capital, but also the lack of financial resources,
both own and borrowed, for expansion of activities. Particular attention is paid to the issues of taking
measures  in  the  short  term  to  further  improve  the  mechanism  of  state  support  for  business  entities.
These measures, according to the author, will solve the problem of lack of sufficient financial resources
for business entities to meet their own needs, direct funds for the development and expansion of business,
and thereby strengthen the potential of domestic investment. The research used general scientific methods
of analysis and synthesis, comparisons and generalizations.
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Abstract
The article discusses the impact of the digitalization of the economy on the transformation of ban-

king. The use of advanced digital and big data management technologies can significantly expand the
customer base of banks and reduce the cost of providing banking services. At the same time, bank servi-
ces are becoming more convenient and accessible to customers. It is noted that along with a new pro-
gressive development paradigm, digital channels of work in the banking market lead to an increase in
banking risks in terms of their information component. Moreover, the most important and difficult to
manage is information risk, which becomes a factor in all traditional banking risks.
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Abstract
The article examines the theoretical issues of food security and the importance of subsidizing

agricultural enterprises. The role of state support for domestic farmers and farms is considered. Some
aspects of state support for domestic agricultural producers are revealed on the example of animal hus-
bandry in the Northern zones, in particular, in the Akmola region. The analysis of the volume of subsidies
allocated for the development of animal husbandry in the Akmola region over the past six years. Based
on the analysis, it is concluded that the growth of production in the studied industry of the region is
achieved mainly by extensive means.
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Abstract
This article examines the features of the supervisory activities of the monetary regulator in the

payment system of the Republic of Kazakhstan. It highlights the main tasks of the Central bank in accor-
dance with the recommendations of the Committee on Payment and Settlement Systems at the Bank for
International Settlements. In addition the article includes the deep analysis of the activities of systemically
important payment systems (SIPS).
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Abstract
Housing construction is one of the priority directions of the development Strategy of Kazakhstan

until 2030. The system of housing construction savings is aimed at improving the housing conditions of
the population by attracting money from depositors in housing construction deposits and providing
them with housing loans. However, there are shortcomings of the housing savings system in our country.
The article considers the stages of development, advantages and disadvantages of the housing savings
system in Kazakhstan.
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Abstract
In the conditions of innovative development of the economy, it is impossible to do without the

qualified use of modern technologies, stereotypes, protocols and information security tools, and it is
impossible to achieve the necessary level of information security of computer systems and business
networks.
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The rapid spread of the computer network and the rapid growth of information technologies have
led to the development of the information sphere, which affects all branches of human activity. But,
despite the active increase in computer tools and information technologies, the vulnerability of today’s
information systems and computer networks, unfortunately, is not reduced.

This paper describes the problems in the field of economic security of business. The main threats
to business are analyzed.
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Abstract
In this paper the features of the region’s economy development of Kazakhstan are investigated.

The characteristics of the raw material specialization of the regions are determined and indicated. The
foreign experience of the territories development according to the model of «smart specialization» is
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Abstract
Any banking activity is inherent in a variety of risks that have a direct impact on the entire asset

allocation system. In the management activities of any commercial bank, at present, the problem of bank
risk management is one of the primary tasks. To solve such problems, there are ways to optimize banking
risks, which are used to improve the efficiency and liquidity of a credit institution, to achieve the highest
profitability under given conditions.
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Human capital is the main source of economic growth. This is a source of both increased productivity

and technological progress. In fact, the main difference between developed and developing countries is
the rate of human capital development.
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Abstract
The main purpose of the article is to describe the concept and essence of social entrepreneurship in

Kazakhstan and international practice, as well as a comprehensive assessment of the features of this
concept.  When studying a scientific article, general scientific and abstract-logical methods were used to
study the factors affecting the development of social entrepreneurship.  At the same time, the essence
and concept of social entrepreneurship as an economic phenomenon in the international practice and
practice of Kazakhstan is revealed, features, criteria, main directions and directions of activity are
indicated.  The activities of this type of business can solve a number of socio-economic problems that
other types of industries cannot solve.  The development of social entrepreneurship affects many areas
of economic activity related to culture, healthcare, education and other social needs of the population.
The main attention was paid to the specifics of social entrepreneurship in the country, emerging problems
and the development process.  While writing this article, work was carried out with various databases of
scientific journals and articles in the field of business research and management.
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Keywords: agro-industrial complex, agricultural leasing, organizational and economic mechanism,
financial leasing, ranking, subsidies, agricultural producers, machine and tractor fleet.
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Abstract
The concept of an organizational and economic mechanism for the development of leasing is defined

and its components are presented, the need for the development of agricultural leasing is substantiated,
the sectoral features of agricultural production are identified, the world practice of the leasing mechanism
is considered, data on the ranking of the leading leasing companies in Kazakhstan are presented.
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Abstract
The certification system should be aimed at the comprehensive development of the employee’s

human resources potential. A properly constructed certification system is an effective tool for implemen-
ting both the HR management strategy and the organization’s strategy as a whole. Certification should
ensure that the mission, strategy, views, and values are interlinked and that individual tasks are linked to
the organization’s goals. The purpose of this work is to analyze the current system of certification of
personnel activities on the example of a research organization (NGO «Eurasian Institute for system re-
search»), identify existing problems and find ways to solve them. To assess the effectiveness of the cur-
rent certification system, to obtain information about the attitude of employees to the problem of
evaluation, a survey of employees was conducted. For a more in-depth description of the use of personnel,
a survey was conducted on job satisfaction at the Institute, and the organization’s employee satisfaction
index was calculated. Currently, the analysis of methods of working with personnel is carried out. The
issues of improving the development of human resources are considered. A modern multi-step approach
is proposed to the employee certification procedure. Methodological rules of the certification procedure
for managers and employees of the Institute have been developed.
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Abstract
The concept of tax arose from early times as a mandatory payment collected by the state for its own

needs. In history, only certain types of taxes have survived to this day. Types of taxes arose with the
formation of the state and are the basis for the functioning and development of the state. Changing the
structure of the state, prosperity has always been combined with the transformation and renewal of the
tax system. The state, through the tax system, performs the functions of approving, introducing and
collecting taxes. Taxation is a method of regulating public funds and replenishing income, i.e. the state
meets social and economic needs based on the taxation process.
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Abstract
The article considers how a rational accounting requirement determines the feasibility of organizing

it as a single accounting information system based on integration in the enterprise and effective
interconnection of various types of accounting. When defining the communication interaction of financial
and tax reporting as a subsystem of the enterprise accounting system, the relative independence of the
accounting process organization from any particular type of reporting should be ensured. An integrated
accounting system allows you to meet the needs of all interested users within a single accounting
information base. At the same time, the costs of its creation, maintenance and implementation in the
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accounting process of enterprises must be economically justified. The weak development of theoretical
issues of interaction between accounting and tax accounting and the practical need for organizational
and methodological approaches to their integration is based on the relevance of the chosen topic of the
scientific article and the content of the issues under consideration.
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Abstract
One of the urgent problems in our country is the development of small and medium-sized businesses.

After all, it is one of the most powerful levers in solving development programs of social and economic
problems.

Small and medium-sized enterprises are considered on the basis of an important element of the
market economy, without which the state can not develop comprehensively. It largely determines the
rate of economic growth, the structure and quality of the gross national product. One of the important
issues of the radical transition to a modern market economy is the improvement of accounting in the
workplace. Accounting in any organization is the main necessity of economic problems. With the help
of accounting, it is possible to keep records, purchase, replacement of manufactured products and
effectively and accurately distribute the proceeds, that is, to take into account all economic processes in
the enterprise from beginning to end.Accounting of all economic and technological processes, as well
as business operations in the organization is the basis of accounting in accordance with economic
requirements.
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Abstract
In the General sense, the financial mechanism is considered as a set of tools, methods, forms and

mechanisms of influence on the economic development and social status of society in the process of
allocating financial resources.

From the point of view of the contract system, according to the author, the financial mechanism of
procurement activities can be interpreted as a set of measures implemented by all participants in the
contract system and aimed at more efficient spending of budget funds in order to meet public needs.

The financial mechanism for organizing procurement activities has been introduced into the public
procurement system and is an integral part of it and one of the mechanisms for managing budget
expenditures. The process of public procurement, the study of special formulas for the application of
procurement methods and pricing.
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Abstract
The article is an overview of how the topic of digitalization is covered by domestic and foreign

authors. The question of transformation of appraisal activity in the conditions of digital economy is
considered. The advantages and disadvantages, challenges and threats that society will face in assessing
the value of business, when the profession of appraisers will be digitized and will be widely used automated
valuation models.
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Abstract
This article looks at the coronavirus crisis in Kazakhstan. Unemployment and other socio-economic

living conditions of the population of Kazakhstan and the corresponding measures taken.
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ased on dynamic and sustainable economic growth, the development of Small and medium-sized

businesses, improving the welfare of the population, aimed at creating an effective competitive economy
that provides, is one of the main priorities of state policy. Currently, state support for small and medium-
sized businesses plays an important role in Kazakhstan. The most effective state programs are: «business
roadmap 2020», «Damu Regions III» and «Enbek» Development of productive employment and mass
entrepreneurship.
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Abstract
Over the past decades, the world has been moving to a new type of economy, with digital technologies

as its main tool. The basis for the transition to a digital state is the expansion of the role of information
technology in the private and public sectors.

The idea of digital transformation has spread all over the world. In the modern world, digital
technologies play an important role in the development of the national economy. Digital technologies
have given a number of advantages: easier access to public services for the population and businesses,
rapid exchange of information, new business opportunities, creation of new digital products, and so on.
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Abstract
This article discusses the issues and problems related to the tourism industry in Kazakhstan, in

more details will be discussed the northern regions of the country, where there are a number of problems
today that need to be approached seriously.

The topic under consideration is one of the most relevant, since in the context of the economic
crisis and the coronavirus pandemic, the state needs to focus on other branches of income to the country’s
budget. As everyone knows, the volumes of oil and gas production have been reduced and prices for
black gold have not been stable lately.

The article is devoted to the study of the current state of the tourism industry in the northern
regions, problems and prospects for the creation and monitoring of allocated funds from the budget for
the development of this region.
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This article reveals the need to develop mortgage lending in the Republic of Kazakhstan, analyzes

the market of mortgage loans of STB RK, presents the conditions of mortgage programs for secondary
housing, as well as current problems and solutions.
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PROSPECTS OF PUBLIC-PRIVATE PARTNERSHIP DEVELOPMENT

When implementing infrastructure and investment projects, along with budgetary funds, it is
necessary to attract funds from private investors and to ensure widespread use of public-private
partnerships in Kazakhstan. In developed countries, the development of PPP is more successful, albeit
unevenly. Kazakhstan, like other post-Soviet countries, belongs to the group of countries in which the
formation of PPP is only at the first stage of its development. However, the very first experience of
implementing PPP projects speaks of great prospects for such interaction between business and
government.
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The changing role of the state in modern economic conditions requires the development of new
approaches to the problems of effective management of state assets [1].

Reducing the revenue side of the state budget requires reforming the entire system of public spending
and subsidies. In this regard, when implementing infrastructure and investment projects, along with
budgetary funds, it is necessary to attract funds from private investors and to ensure widespread use of
public-private partnerships (PPPs) in Kazakhstan:

– in the construction of health facilities and education;
– in the construction of houses, facilities for processing agricultural products: vegetables, meat and

milk;
– during the reconstruction and maintenance of roads, gas pipelines, bridges and other infrastructure

facilities;
– in the development of transport infrastructure.
PPP is a mutually beneficial cooperation between government bodies and entrepreneurs in socially

significant sectors, where the state is the customer of the services, and entrepreneurs are the executors.
This will reduce the costs associated with doing business and improve interaction in the domestic

market and within the EAEU. Public-private partnerships are an important tool of the state, which will
increase investment in infrastructure and increase their effectiveness. Financing projects through the
PPP mechanism includes government support measures, since the state assumes part of the risks that it
can manage more efficiently than private investors, and supports those projects that are economically
feasible but unprofitable. In addition, the PPP mechanism can facilitate more effective involvement of
the private sector in public projects [7].

For the first time, public-private partnership projects in Kazakhstan began to be implemented in
2006. During this time, only 3 projects of republican significance were fully commissioned: the Shar-
Ust-Kamenogorsk railway, the North Kazakhstan - Aktobe region interregional power line, and the
passenger terminal of Aktau International Airport. The total cost of these projects amounted to 46.2 bil.
tenge [6].

The limited number of projects was due to the fact that at that time the Law on Concessions was in
force. The use of this document implied the implementation of only large infrastructure projects.

Improving regulatory processes has accelerated the process of implementing PPP projects. For
comparison: if in the period from 2003 to 2016 23 contracts worth 61 bil. tenge were concluded, then
only in 2017 160 contracts worth 146 bil. tenge were signed. In the regional context, public-private
institutions, social and entrepreneurial corporations have been created, the purpose of which is to stimulate
entrepreneurial initiatives in the region. As of July 12, 2018, 228 PPP agreements were concluded for
240 objects for a total investment of 792.8 billion tenge. In total, more than 1000 projects worth about
2.5 trillion tenge are at various stages, including 21 projects of the republican level (table 1).

Table 1

Implementation of PPP projects in Kazakhstan  (as of 07.12.2018) *

      * Compiled by the authors based on [8]

In modern conditions, high rates of economic growth and socio-economic development of countries
cannot be achieved without intensive interaction between the public and private sectors. A growing
number of states are introducing various forms of public-private partnerships. Among developed countries,
the most active implementation of public-private partnership mechanisms is in Canada, the UK, Germany,
France, Italy, Denmark, Finland, New Zealand, and the Netherlands. [2]

It becomes clear that the success of joint business activities of public and private sectors of the

 Public-Private 
Partnership 

Contracts / Objects Concluded Objects 
Commissioned 

At the construction 
stage of facilities 

Number of projects 228/240 167 63 
Amount (billion tenge) 792,8 101,3 691,6 
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economy depends on a system of harmonization of business relations between them. World experience
has shown that private sector participation can reduce project implementation time, reduce budgetary
costs, attract private investment, create new models of government-business interaction and, most
importantly, involve the private sector in managing state assets.

Public-private partnership has gained particular importance in conditions of instability of global
economic processes and the intensification of the destructive consequences of the global economic
crisis, which negatively affect the increase in the social orientation of the sale of state property, the
growth of the well-being of the people, the capitalization of human potential growth, and, ultimately, the
competitiveness of the national economy ( icture 1).

Picture 1. Public-private enterprise [2]

Despite the fact that PPP in Kazakhstan began to develop around 2001, in the domestic literature
and practice there has not yet been a unified approach to its definition. If we talk about the main areas of
PPP application, then at the local level such socially significant areas as education and health prevail,
they respectively account for 117 and 47 projects throughout the republic.

According to the Ministry of National Economy of the Republic of Kazakhstan, in recent years
investment attraction through public-private partnerships has increased. This contributed to a 0.2%
GDP growth. As of May 1, 2019, the total number of projects is 1285, amounting to 2.9 trillion tenge.
Including 548 contracts worth 1.5 trillion tenge have already been concluded. At the stage of preparation
of 737 projects worth 1.4 trillion tenge. The largest number of projects are in the fields of education,
healthcare, energy, housing and communal services, culture and sports.

There are 25 projects at the republican level, including 9 agreements, 2 projects at the tender stage
and 14 at the planning stage. The leaders in the number of concluded agreements are the East Kazakhstan
region, Pavlodar region and the city of Almaty. [6]

Under the project «Construction and operation of the highway» Big Almaty Ring Road (BAKAD)»,
construction and installation work is currently underway, and in 2021 the passage will be opened. Expected
traffic on this road is 38,000 cars per day. The project «Construction of the railway line Shar - Ust-
Kamenogorsk» with a length of 153 km has already been implemented. The concession period is
determined until 2028 with the subsequent transfer of the line of JSC «NC» Kazakhstantemirzholy». In
the period from 2020 to 2022, it is planned to carry out construction work on the project «Construction
of a railway line bypassing the Almaty station, with a length of 73.2 km. It is planned to implement 5
large multidisciplinary medical clusters in the cities of Karaganda, Almaty, Petropavlovsk and Nur-
Sultan. In the field of education, today 271 public-private partnership projects are being implemented,
90% are implemented through the compensation of operating costs and only 10% through the
compensation of investment costs. Thus, by attracting the private sector, the state saved about 615
billion tenge, since in order to reach 307 thousand children it would be necessary to build more than 1
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thousand new gardens. As a result of the creation of these conditions, 15 new private schools have
already been opened in Kazakhstan, which can reduce the shortage of student places by 5,000 [8].

Researchers divide the development of PPPs in the world into three stages. At the first stage, at
which most countries of the world are currently located, only the legislative base and standards for PPP
are being formed. At the second stage, the expansion of PPP activities is already underway: the creation
of departments in ministries, the creation of new models, the number of projects is increasing, funding
sources are being stimulated, PPP is used to develop the services sector. At this stage, most countries in
Europe, Canada, the USA and Japan are currently located.

At the third stage so far are only a few countries in the world. These are Australia, the UK and
Ireland. At this stage, PPP models are already being improved, countries are honing the mechanisms of
state participation in projects, calculating the risk system and training specialists in this field. The projects
themselves are becoming longer-term; funds from pension and mutual funds are attracted for financing.
Studies show that in the more developed countries of Europe and the USA, a significant part of PPP
projects are related to health and education. In developing countries, PPPs are most often used for the
construction and reconstruction of roads.

PPP projects in developed countries are developing quite successfully. The UK has a Regional
Growth Fund (RegionalGrowthFund), which was created by the British government to attract
extrabudgetary funding. As of 2018, the fund has a budget of 2.6 billion pounds [9].

In Canada, the maximum amount of Fund support cannot exceed 25% of the total project cost. As
of 2018, the fund has supported 25 different projects across the country. The total cost of the projects
totals more than 6 billion dollars, investments from the fund amounted to about 1.3 billion dollars.
Currently, 282 PPP projects are being implemented in Canada, the total cost of which exceeds $ 136
billion. The most widespread projects are in the field of healthcare (99), transport (79) and water supply
(20). A special role for Canada is played by green economy projects [10].

According to studies of the European Investment Bank, in 2018 the total cost of PPP projects that
have passed the stage of financial closure is 14.6 billion euros, which is 4% less than in 2017 (15.2
billion euros), which is reflected in the Picture 2 [11].

Picture 2. Dynamics of PPP projects in Europe from 2009 to 2018 [8]

It should be noted that 66% (9.6 billion euros) of the total funding of PPP projects in the European
market were 8 projects:

– Ankara-Nowhere Motorway (1.2 billion euros, Turkey);
– Dam Afsletdeyk (810 million euros, the Netherlands);
– Broadband access network in the Gironde (1.2 billion euros, France);
– Highway A16 in Rotterdam (930 million euros, the Netherlands);
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– Highway A10 / A24 Neuruppin-Pankov (652 million euros, Germany);
– Tunnel of Blankenburg (1 billion euros, the Netherlands);
– anakkale Bridge (3.1 billion euros, Turkey);
– Laboratory at Bilkent University (711 million euros, Turkey).
The leader in the total cost of PPP projects in 2018 is Turkey with an indicator of 5.1 billion euros.

At the same time, the largest number of projects were implemented in France – immediately 15 projects
passed the stage of financial closure. Leading positions in the European PPP market are held by Turkey
and the Netherlands. Despite the maximum number of closed projects in France of 15, these countries
are ahead of France in terms of funding for PPP projects.

Analyzing the successes of developed countries, we can conclude that an important aspect in the
development of PPPs is the existence of specialized PPP management bodies in the field of public
administration for effective monitoring and control, assistance in project implementation. And also an
important factor is the financial assistance to PPP projects, such as soft loans, tax benefits.

In developed countries, this process is more successful, albeit unevenly. Kazakhstan, like other
post-Soviet countries, belongs to the group of countries in which the formation of PPP is only at the first
stage of its development.

However, the very first experience of implementing PPP projects speaks of great prospects for
such interaction between business and government. The scope of PPP applications is quite diverse. This
is a socio-economic sphere, and infrastructure projects, and an innovative sphere.

In Kazakhstan, in connection with the definition of industrial and innovative development as the
main priority, the government and entrepreneurs link the prospects for the development of PPP with the
innovation sphere. Kazakhstan has a large-scale potential for the development of many forms of PPP,
however, for its practical implementation it is necessary to solve a number of fundamental issues [4].

Despite this, the attitude towards PPP projects, as well as in general to the mechanism for managing
the enterprise in this way, in Kazakhstan and in the world is ambiguous. In 2018, the European Court of
Auditors presented a special report that published information that 7 out of 12 studied implemented PPP
projects in European countries from 2000 to 2014 were «closed» in excess of the planned budget and
delayed by the deadlines. The observation that the ambiguous attitude develops not to the very form of
PPP, but to the quality of management of these projects is fair [3].

Both parties to the partnership should clearly recognize that effective PPPs cannot be viewed
narrowly, only as attracting additional resources to capital-intensive projects of authorities at all levels.

The real interests of both parties must be taken into account. The specific partnership mechanisms
developed by many years of world experience create the basis for a mutually beneficial and responsible
distribution of the powers of the parties that does not infringe on the interests of each of them. However,
the possible benefits are not realized by themselves, after the adoption of the relevant regulatory package.
The main thing here is to understand the features of the Kazakhstan model of interaction between the
state and business. Substantial progress is needed in understanding and implementing the public functions
of the state. So far, Kazakhstani legislation does not specifically single out public-law functions and
does not establish a connection between them and public property. The construction of law is such that
public-law functions are implemented either administratively or through civil-law functions. It is
impossible to organize the distribution of powers between the parties to a partnership on this basis.

Public-private partnership in the modern world with competent and rational behavior is a mechanism
that can become the basis for the creation of high-tech corporate structures designed to provide orientation
of business and the state to solving problems related to the recovery of the real sector of the economy
from the financial crisis [4]. To prevent and manage risks in the quasi-public sector, it is planned to
introduce a debt and financial stability management policy for state-controlled companies. Until 2021,
a phased project management mechanism will be introduced in order to save money and increase the
economic efficiency of state assets [5].

To implement the policy of managing state assets in the republican budget for 2020-2022, 2 123
887 thousand tenge were allocated [12]. To date, certain trends have developed in the functioning and
development of property in the global economy: national governments pay increased attention to protecting
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their own national interests and create state economic «champions» on the world stage; preference is
given to reinvesting profits and increasing the capitalization of state-owned companies, often without
pursuing commercial goals; the proportion of state enterprises in strategic areas of the economy remains
high, the nationalization of a number of industries or companies in strategic areas of the economy is
developing; the list of strategic economic facilities is expanding, private investment in which requires a
certain approval process with the authorities, or completely closed from foreign investment; foreign
investment regulatory agencies are being established; the geopolitical function of national companies is
manifested; the conflict of interests of consumers and energy producers is growing.
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STAGES OF PERFORMANCE AUDIT AND CRITERIA INFLUENCING
THE EFFECTIVENESS OF INTER BUDGET RELATION

This scientific article discusses the stages of performance audit and criteria that affect the
effectiveness of inter-budgetary relations. The first priority in conducting an efficiency audit is to
determine criteria and indicators for the efficiency and effectiveness of the use of public financial
resources.
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For performance audits, it is necessary to select, as a rule, the most socially significant and large
areas of public spending, the results of which should contribute to their more effective use in the public
interest. When planning a state audit, determining materiality is important for a quality audit.  Materiality
in an efficiency audit has both quantitative and qualitative aspects. Determining materiality requires
professional judgment, taking into account the interests of users of the audit report.

The result of the planning stage is an audit Program. In the program of performance audit should be
formulated:

– goal, list of issues and objects of verification;
– criteria for evaluating the effectiveness of the use of public funds that will be used during the

audit, and their sources;
– description of the verification procedure;
– schedule and its main stages;
– list of the reviewer group;
– deadline for submitting a report on the results of the audit.
Depending on the purpose, issues and indicators of the performance audit, the state audit group

chooses one of the three main approaches to conducting an efficiency audit or combines the approaches:
1) A system-oriented approach that examines the proper functioning of management systems;
2) A results-based approach that assesses whether the planned direct and final results have been

achieved;
3) A problem-oriented approach that analyzes the causes and consequences of a particular problem. [1].
The main composition of the state audit group is formed on the basis of assessments of the knowledge
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and skills that the state audit group collectively possesses. The state audit group is formed before the
audit Plan and audit Program are drawn up. The state audit group is headed by a Manager and consists
of state auditors, as well as other employees of external state audit bodies and experts involved. Depending
on the complexity of the field of state audit or the activities of the object of state audit, a decision may
be made to change the composition of the state audit group.

The third stage, «conducting a separate state audit», collects information and factual data necessary
to obtain audit evidence in accordance with the established audit objectives, selected methods and
performance indicators. At this stage, documents are compiled that record the results of the audit, and
conclusions, conclusions and recommendations are prepared based on them. During the audit, it may be
found that some indicators do not allow you to evaluate the effectiveness or their use is not necessary to
achieve  the  goals  of  the  audit.  In  this  case,  they  may  be  excluded  from  the  list  used  to  assess  the
effectiveness of the use of public funds in the audited area or organization after approval by the Accounting
Committee for monitoring the implementation of the Republican budget.

Appropriate questionnaires are drawn up for high-quality analytical procedures. The nature and
detail of the questionnaires are determined depending on the purpose of the analytical procedures.

At the stage of performing audit procedures and collecting audit evidence, the materiality criterion
is used to assess the sufficiency of audit procedures and evidence. However, audit evidence can be
physical, documentary, or analytical. The purpose of collecting evidence is to record and fix the fact of
violation and lack of supporting documents based on the results of research of materials of the object of
state audit and current regulatory legal acts.

 The third stage of the performance audit is completed with the preparation and approval of a
report on its results. Only data that has sufficient and appropriate evidence should be included in
verification reports. The auditors who conducted the audit efficiency, specifically describe how data on
inspections has led to a number of conclusions. This means that you need to explain what criteria were
developed and used and why, as well as indicate that all relevant points of view were taken into account
for generating the report.

An audit report based on the results of an efficiency audit must contain an assessment of the state
audit area or the activities of the state audit object for compliance with the performance audit indicators
and concise answers to all questions of the efficiency audit.

Reports on the results of the performance audit should contain conclusions and recommendations
aimed at improving the efficiency of the use of public funds by the subject of audit and the management
of public resources.

At the fourth stage of the performance audit, monitoring of the implementation of recommendations
that were reflected in the Audit report, the Order based on the results of the performance audit is carried out.

The results of the performance audit are implemented by:
1) study of the information provided by the object of state audit in compliance with the relevant

Audit report, Instructions of the external state audit body;
2) inclusion in the audit Program for compliance with audit and analytical procedures for the

implementation of recommendations by the state audit object;
3) conducting an audit event to collect audit evidence in order to confirm the proper implementation

of the recommendations by the object of state audit [2].
The external state audit bodies shall study the information provided by the subject of state audit in

compliance with the relevant Audit report or Instruction for no more than five years. The information
provided is reviewed on a systematic basis until the recommendations of the subject of state audit are
fully implemented or from the moment they are submitted.

This method of monitoring is applied only to those objects of state audit whose activities, according
to the conclusion of officials of external state audit bodies responsible for audit activities, are not
accompanied by high risks.

Based on the results of the performance audit, the external state audit bodies can issue the following
assessments:

– completed in full;
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– partially completed;
– nothing has been done.
The first priority in conducting an efficiency audit is to determine criteria and indicators for the

efficiency and effectiveness of the use of public financial resources. At the same time, we should proceed
from the understanding that criteria are signs that characterize phenomena, systems and can serve as a mea-
sure of achieving goals, signs that are used for evaluating, defining and classifying the analyzed object.

According to ISSAI 300 «Fundamental principles of performance audit», the criteria can be
qualitative or quantitative and should determine how the object being audited will be evaluated. Criteria
can be General and specific, focusing on what should be in accordance with laws, regulations, or goals;
what is expected, in accordance with appropriate principles, scientific knowledge, and best practices, or
what can be, given the best conditions [3].

In a procedural standard 100 external public audit and financial control to audit the effectiveness
of the following definitions:

the indicators, reference criteria used for evaluation and measurement of objects of state audit, as
well as for presentation and disclosure, including:

baseline – the metric that is used to conduct all types of audit of efficiency regardless of the directions
of audit of the efficiency and operation of a facility state audit;

special indicators – detailed indicators that are developed and used for performance audit depending
on the specifics of the areas of performance audit and the activities of the state audit object. In accordance
with the definition of A. N. Saunin, the criteria for evaluating effectiveness are «reasonable and feasible
standards of quality of work and control, on the basis of which it is possible to analyze and evaluate the
effectiveness of the implementation of programs, activities, economic operations or performance of
functions by the objects of verification, i.e. the results achieved». Criteria are developed depending on
the established purpose of the performance audit and are adapted to each specific activity of the subject
of  audit,  the  object  of  audit  and  is  subject  to  appropriate  assessment  –  efficiency,  productivity  and
effectiveness of the use of budget funds. When determining the criteria for evaluating efficiency, it
should be taken into account that the efficiency of the object being checked and the efficiency of using
budget funds as a result of this activity are different concepts and, accordingly, may differ [4].

In this regard, depending on the set goals of the audit, two types of performance evaluation criteria
can be applied:

1) criteria that characterize the direct results of the audit objects ‘ activities, in which expenditure
indicators are analyzed, namely, financial, labor and material resources used to obtain specific results.
Also, the criteria for evaluating the effectiveness of direct results of the audit objects ‘ activities may be
the ratio of the resources spent (in value terms) to the results achieved (the volume of output, work
performed, services rendered).

2) criteria that reflect the final social results of the activities of the audited organizations, in particular
the functions assigned to them to implement programs and solve tasks, for the population of the country
or a certain group of individuals. In other words, the evaluation of performance results should be based
on an audit of the effectiveness of the results of providing a budget service to its recipients.

In our opinion, in the budgetary sphere, the assessment of economic efficiency involves determining
the effectiveness, economy and productivity of their use (Fig. 1).

Inter-budgetary relations are considered effective if the goals are achieved and the tasks of target
programs and projects are solved.

Economical relations are recognized between participants in the budget process if the specified
results are achieved using the smallest amount of budget resources or the best results are achieved using
the specified amount of budget funds.

Inter-budgetary relations can be considered productive when the maximum ratio between output,
the volume of services rendered and other results of using budget funds and spent on obtaining these
results is ensured.
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Fig. 1. Integral parts of performance of inter-budget relations

Inter-budgetary relations can be considered productive when the maximum ratio between output,
the volume of services rendered and other results of using budget funds and spent on obtaining these
results is ensured.

In recent years, the state has taken a number of effective measures to adjust budget relationships,
regulate the channels of passage and direction of budget flows, and influence the processes of forming
inter-budget relations. Changes were made to the principles and methods of forming budget revenues and
expenditures, the proportions of resource allocation were clarified, which positively affected the coor-
dination of the interests of authorities at all levels, and streamlined the interaction of the budget system.
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Abstract
Currently, in Kazakhstan, the main focus of state housing policy is focused on the implementation

of the Nurly Zher State Program. The aim of the program is to increase the availability of housing for the
population. Its main target indicator is an increase in the volume of construction of the total housing
area in the Republic of Kazakhstan by 2020 up to 10 million square meters. The availability of housing
is influenced by many factors, the main of which are: the market value of housing, the level of cash
incomes of the population and the availability of savings, the availability of financial schemes for the
purchase of housing by installments, participation in shared construction, rent. The article reviews the
progress of the program in Pavlodar.
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Abstract
This article examines the current state of problem loans in commercial banks.The deterioration in

the quality of the loan portfolio leads to a decrease in the risk appetite of banks, which is confirmed by
the low level of approved loan applications. At the same time, it is known that the real level of non-
performing loans is not observed due to restructuring and writing off loans from the balance sheet.
Despite the current state of” non-performing “ loans in the credit portfolio of commercial banks, measures
aimed at correcting the exchange rate of the national currency and the deterioration of the macroeconomic
situation (lower prices for the country’s main export positions) have reduced the creditworthiness of
most of the Bank’s clients.
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innovation process, banking products, banking technologies.
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Abstract
 The Article is devoted to the main functions and directions of innovation management in a banking

organization. The elements in which the innovation management system is implemented in a banking
organization are systematized. The main functions of innovation management in a commercial Bank are
defined. In addition, the structure of innovation management in a commercial Bank was proposed.
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 / , %  
2016 2017 2018 2019 2020* 
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 359 379/106 300/79 311/103 382/123 
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  2 187 2 215/101 2 474/112 2 604/105 2 865/110 
 1 582 1 852/117 2 102/113 2 185/104 2 515/115 

 175 192/110 215/112 229/107 254/111 
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2016 61 110 1,82 31090 
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280

;
– -

.

1. . :  / . . – .: -
, 2017. – 304 c.

2. . : . 
.  / . . – .: ; , 2009. – 272 .    

3. . 
 1.03.2010  (  27.03.2017 .  137).

]. – :http://adilet.zan.kz /rus/ docs / P100000145
4.  – -

:https://www.stat.gov.kz
5. .  19  2015 314-V.

]. – :http://adilet.zan.kz/rus/docs/Z990000474_
6. ? [ ]. – 

:https://rbs.kz/potrebitelskaja-korzina-kazahstana/
7. .  [ ]. –

: https://zonakz.net/2020/02/04/v-roste-cen-na-produkty-pitaniya-vinovaty-akimaty-sultanov/
8. Orshansky M. How Poverty is measured? – Monthly Labor Review, 2009. –  v.92, 2. – .37-41.

. -

. . -
.

Abstract
The article deals with the problems of price formation for food products. The results of monitoring

and analysis of prices in retail outlets of the Republic of Kazakhstan are presented. Factors of food
product pricing are studied. Ways to manage changes in food prices are suggested.
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Keywords: money laundering, financial losses, complains control, business stability, increasing
profitability, a list of organizations and persons associated with the financing of terrorism and extremism,
the financial monitoring committee.
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Abstract
The article highlights the problems of vulnerability of domestic business to threats related to the

«laundering» of money obtained by criminal means, financing of terrorism.
To maintain and conduct a transparent long-term business, the author draws attention to the need

for a systematic approach to business and due attention to measures to prevent and suppress the activities
of criminals, involvement in money laundering.

Along with measures to prepare for the recovery of the turnover lost in the downturn of the economy,
the author proposes to work to improve the stability of business, in particular, to effectively resist the
influence of individuals and companies that conduct unfair business.

The article also provides examples from practice, due to which business is faced negative
consequences, such as financial losses after contracts breaks, reduced turnover, payment of large fines
for non-compliance or improper implementation of legislation in the field of combating the legalization
(laundering) of proceeds from crime. This demonstrates the vulnerability of domestic business and the
ability to take appropriate measures to avoid many problems, and as a result, have a strong business and
not incur financial losses.
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Keywords:  economics, entrepreneurship, investments, investment climate; investment preferences,
taxes, taxation.
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Abstract
The article discusses some issues related to the improvement of the business and investment climate.

The author studies the issues of providing tax investment preferences, protecting the rights of investors
and entrepreneurs in the field of taxation. The article proposes a number of ways to improve the legal
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regulation of the investment climate, to ensure economic growth through the introduction of new
approaches to stimulate investment activity. The author proposes incentives in the form of non-application
of taxation until entrepreneurs return multiple investments in production. The article also proposes a
reduction in the number of control and supervisory bodies, the predominant use of contactless checks in
electronic format, the transfer of all contact checks to public control organizations.
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Keywords: taxation, state policy, tax burden, state, tax optimization, economy, budget policy.
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Abstract
In modern conditions, tax policy is the basis of the mechanism of state financial regulation of the

economy, and taxes are the main form of state income. How well the tax system is built depends on how
well the state performs its social functions, as well as the effective functioning of the entire economic
complex of the country.

For a long time, there has been a tendency in Russia to pursue a policy of easing the tax burden on
producers and reforming the system of tax incentives for investors. In recent years, there have been
events (economic sanctions, the decline in world oil prices) that have negatively affected the functioning
of the national economic system and led to the need for a partial revision of tax policy, because the state
forms tax policy in such a way as to solve the problems of building an optimal tax system in a specific
socio-economic situation. At the same time, each business entity is interested in the state not changing
the principles and rules of taxation for a long period, because this is one of the significant external
factors that affect the planning (including long-term) and implementation of economic activities.
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Abstract
The article considers the methodology of forming the anti-crisis management program at enterprises.

The classification of methods of anti-crisis management of the enterprise is offered. The main mechanisms
for overcoming crisis phenomena were demonstrated. The algorithm of anti-crisis management of the
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enterprise is also synthesized. The essence and content of anti-crisis management of the enterprise are
clarified, scientific and methodological recommendations on the diagnosis of crisis phenomena and
adaptation of anti-crisis management measures at enterprises are given.
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Abstract
Mobile Internet is becoming a part of everyday life of Russian consumers. Many people can’t

imagine their life without apps in their phones and smartphones. This is convenient, fast, and up-to-date.
This is facilitated by the development and application of information technologies in many areas:

from ordering food, medicines, to calling a taxi and buying tickets. In many ways, the spread of this
sphere is facilitated by the mobile app market, which is rapidly spreading to all areas. This article is
devoted to the review of the mobile app market.
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Abstract
This article analyzes the current state of the country’s insurance market, examines the need for

special attention to insurance, and analyzes the receipts of insurance premiums for the country’s securities
insurance industries. The receipt of insurance premiums of insurance companies by the structure of total
assets of the insurance sector of Kazakhstan was also considered.
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Abstract
The article deals with new challenges facing Kazakhstan’s financial sector in the context of the

new global reality and the impact on the country’s economic growth and living standards. The ways of
digitalization of financial relations are shown on the basis of effective regulation, unification of the
standards of electronic interaction of the financial sector with state information systems and databases,
improving mechanisms for remote customer identification, and the urgent need to increase the level of
financial literacy of the country’s population.

UDC 364.3.01
V. K. Baraboshkin, PhD student
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SOCIO-ECONOMIC ASPECTS OF HEALTHCARE DEVELOPMENT IN KAZAKHSTAN

The economic aspects of social insurance are very important for the development of health care
within the framework of financial funding. Coupled with the state budget of social insurance funds
accumulate substantial amounts of financial resources allocated for the decision of tasks of socio-
economic development, these issues are actualized in the author’s article. The article shows the regulatory
and legal framework for the functioning of the industry. The author identifies the key issues of the
strategy for the development of healthcare in Kazakhstan.

Keywords: healthcare, law of the Republic of Kazakhstan, social insurance, world health organiza-
tion (WHO), reformation.
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The country has a new task to become one of the 30 most competitive countries in the world, which
means a high level of quality of health care, with all countries of the world, it is necessary to solve pro-
blems related to global challenges related to the growth of life expectancy, chronic non-communicable diseases,
which will inevitably lead to a further increase in the consumption and structure of medical services.

Achieving this goal requires the system to quickly group its efforts to build a new, long-term health
model based on the best examples of its own and international experience, which will ensure the
availability and quality of medical services, while maintaining financial stability in any fluctuations of
the world and domestic economy.

The fact that it is based on the following basic principles that are reflected in the Law of the
Republic of Kazakhstan: «On Compulsory Social Insurance»:

1) the universality of social insurance;
2) a guarantee of social protection of insured citizens;
3) the mandatory social insurance of employees;
4) state guarantee of pensions, benefits and other payments to citizens upon occurrence of insured

events;
5) participation of representatives of civil society, employers and the state in the formation of

compulsory social insurance funds;
6) the optimal combination of the interests of the individual, labor collectives and society as a

whole when using social insurance funds;
7) differentiation of conditions and sizes of pensions, benefits and other payments for compulsory

social insurance;
8) publicity in the activities of state bodies of social insurance [1].
The current circumstances forced the government to take urgent and drastic measures to reform the

health financing system. on behalf of the Head of State, in 2014, preparations began for the introduction
of Compulsory Social Health Insurance (CSHI) in Kazakhstan in the nearest future. First of all, it was
necessary to generalize and systematize the experience of countries in which different health financing
schemes operate in order to find the best option for implementation in Kazakhstan. It is necessary to
make a reservation that there is no universal method of financing medicine in the world, using various
combinations, where one of them dominates the others [2].

There are three main models of healthcare financing in the world:
– at the expense of national funds generated from taxes and other payments (state budget), which

operated in Kazakhstan before the reform with separation of functions: to raise funds (Ministry of
Finance, tax services) and administer medical services (Ministry of Health). The advantages of this
model are social orientation, equal access to medical services, wide possibility of maneuvering prices
and tariffs, the disadvantages are dependence on budget capabilities, slow adaptation to changing needs
of the population;

– at the expense of funds accumulated in the system of medical (public) insurance (most developed
countries of the world), in which compulsory social contributions are collected in a social medical fund,
which is independent from the Ministry of Healthcare. The pros of this method are the social orientation
and responsibility of citizens for their health, increasing competition, monitoring the quality of medical
services, and reducing informal payments to the population. The cons is the risk of underfunding due to
tax evasion;

– private medical insurance, which is carried out by paying insurance premiums to private insurance
companies licensed to conduct medical insurance. The positive side of this method is that the policyholder
has the right to choose a package of medical services with a set differentiated level of insurance premiums,
which depends on the desire and income of the consumer of medical services. The negative side is the
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lack of control of prices and tariffs, the competition of medical institutions for non-medical factors, the
high cost of the economy for health care for securing medical services for citizens who are unable to pay
health insurance tariffs in private insurance companies (students, students, pensioners and low-income
families) [3].

These three models of health care financing in most countries of the world are combined, and the
global trend of this process is the convergence of the budget and insurance models: the budget ones
adopt the insurance principles of distribution of funds (medical contracts, payment for services, etc.,
and the insurance ones adopt the budgetary principles of collection and in addition, in the medical
insurance systems there is a tendency to increase the role of state regulation and the tendency towards
centralization and consolidation of CSI funds in order to increase their efficiency and reduce the irrational
use of financial resources becomes apparent.

The choice of mandatory social health insurance schemes in most developed countries of the world
is  that  different  levels  of  income  do  not  provide  citizens  with  equal  access  to  medical  services  and
assistance, and the CSHI allows you to redistribute financial resources from less needy to more needy
citizens. This method is recommended by WHO as funding from a single CSI fund has a number of
advantages:

1. ensures solidarity in the reallocation of resources for medical care from the less needy to the
more needy citizens;

2. it becomes possible to introduce a single package of medical care, which ensures equal access to
it for every resident of the country;

3. accumulation of funds in the centralized CSHI fund reduces the risks of underfunding medical care;
4. allows you to organize a system of strategic procurement and the ability to influence the efficiency

of the health system by reducing administrative costs.
The main differences between social health insurance and private (voluntary) health insurance can

be formulated as follows:
The first main difference is the level of purchasing power of the population. Kazakhstan is currently

significantly lower than the OECD countries in terms of income, so most citizens can not afford private
health insurance due to its high cost. At the same time, the level of accumulated financial resources of
private insurance companies will not be able to finance such a volume of health care expenses.

CSHI schemes cover the entire population (with possible exceptions for some small groups) and its
financial resources represent the most important source of income for most health care facilities. It does
not matter whether such medical facilities are public or private. On the other hand, private health insurance
schemes, which are usually smaller, cover certain groups of the population and the share of the income
of medical institutions is often quite small. Moreover, CSHI schemes almost always use direct contractual
relationships with medical institutions (payment by a third party), while private health insurance schemes
often rely on a system for reimbursing patients for medical care costs. Therefore, the difference in
purchasing power is important.

CSHI schemes independently or jointly determine the cost of medical services, while private
insurance schemes more or less accept the prices offered by health care providers. Setting the cost of
medical care is carried out in various ways-from direct pricing by state authorities to negotiations between
the administration of the health insurance fund and service providers under the control of state authorities.
There is a wide enough space for negotiations, since the cost of medical and non-medical personnel is
about 50% of the total cost of providing medical care, and also in the case of private medical organizations,
there is a certain profit.

The expenses of the CSHI system are usually subject to stricter control in comparison with the
expenses of private insurance schemes and, if necessary, can be adjusted in a fairly short period of time.
Stricter controls mean that the cost of medical services is linked to rising wages across the country, and
when there is a risk that this link may weaken or break, effective cost containment measures are applied.

The practical consequences of this can be seen in the example of health care spending in the United
States, where private insurance schemes are developed, and in European countries, where social insurance
schemes or the National Health Service system predominate.
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The second difference between social and private insurance schemes is that the participation of the
majority of the population is mandatory, which determines the scale of the fund’s income. An important
feature of this is that the premium for increased risk and reserve funds for the CSI scheme have a simpler
structure, and they are less than in private insurance schemes. The difference is also supported by regular
monthly payments of deductions by employees, employers, or from the state budget.

In addition, the CSHI bears a certain social responsibility for the financial results of the CSI fund-
the chief national administrator of health insurance, from direct subsidies or state loans for health
insurance, to the state’s readiness to adjust the rates for medical services or insurance deductions in the
event of unfavorable indicators of the financial balance of the CSI fund scheme. Such arrangements
may differ in the case of a single CSI fund administrator, where state participation may be more complete,
and in the case of a multi-service buyer scheme, where there is a more complex system of interaction
based on mutual responsibility.

The  next  difference  is  in  the  payment  schemes  for  medical  institutions.  While  a  private  health
insurance scheme with a relatively low purchasing power relative to individual health facilities should
rely more on an unlimited payment mechanism for each service, social health insurance schemes with a
dominant purchasing position relative to service providers use more clearly developed methods of payment
for services, while striving to contain costs, taking into account the share of fixed costs of the total cost
of providing medical care. So, SHIF (Social Health Insurance Fund) schemes rarely work with vague,
changeable payment methods, but most likely use some form of ”soft “or” hard“ global budget to pay
for services provided. Typical examples can also be found in Kazakhstan in the PHC (Primary Health
Care) provider reimbursement system, based on global budgets determined on a per capita basis or
payment for inpatient care in accordance with the CCG (clinical and cost groups) classification, with
full reimbursement within the established budget.

All these differences affect the methods of performing reliable actuarial calculations for CSHI
schemes. CSHI schemes will not pay for an unlimited amount of medical services, and the cost of an
individual unit of service is not an independent variable from the point of view of CSHI. Thus, it is
necessary to base the method of actuarial calculations for CSHI, because all these main differences
between CSHI and private insurance schemes make such calculations more accurate and more closely
related to the actual costs of providing medical care, especially in the medium and long term period.

The principle of actuarial calculations for the schemes CSHI is the principle group of equivalence
between income socio-economic group (employed, self-employed, persons with no income, etc)., who
are insured in the scheme CSI, and expenditures for these populations. However, there is usually a
significant level of cross-subsidization among these groups, most often-subsidizing working and self-
employed citizens in favor of people without income. The level of subsidies for employed and self-
employed citizens is often a topic of political debate. For simplicity, the equivalence between income
and expenses for all insurance categories is evaluated, followed by a targeted comparison of income and
expenses of individual socio-economic groups and a reduction in insurance deduction rates, if necessary.
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FOREIGN EXPERIENCE IN IMPROVING THE  STABILITY OF COMMERCIAL BANKS

In this article, the author considers the foreign experience of managing the financial stability of
commercial banks. The author has studied the features of the banking sector in such countries as the
United Kingdom, the United States, Japan, Germany and Asia. An analytical review of the banking
sector of the countries under consideration was conducted. The characteristics and role of Central
banks in the above-mentioned countries are defined. In particular, the requirements for capital adequacy
and its role in the Bank’s financial stability are considered.

Keywords: commercial Bank, banking sector, financial stability, capital adequacy, Central Bank,
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There is a contradiction between the functioning of the banking system as a whole and individual
banks. Individual commercial Banks can function quite successfully from the point of view of their
owners and formal performance indicators, and the banking system from the point of view of the interests
of the whole society and its functions in the national economy may be little effective or ineffective at all.
At certain stages of the banking system development, there may even be a conflict between the interests
of the state, whose goal should be to improve the efficiency of the system as such, and the owners of
commercial Banks.

The activities of the state and the Central (National) Bank as the main link of the banking system
should be aimed at minimizing and resolving this contradiction through the use of tools for regulating
General economic interests. This means that the main approach to assessing the banking system
effectiveness as a whole is to establish relationships between the state – Central (National) Bank – com-
mercial banks.
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In this regard it makes a lot of sense to analyze the features of the construction and banking systems
functioning in the four leading industrialized countries of the world:

– United Kingdom of England,
– United States of America,
– Germans,
– Japanese.
We will also consider the features of the banking system in Asia.
The choice of the banking systems due to the defining positions of Banks in these countries in the

international financial markets and a diversity of approaches to the structure of financial systems: Great
Britain and the United States – the country with the specialization of Banks into investment Banks and
commercial banks actually; Germany, with a predominance of the universal approach to Banks; Japan –
with the integration of banking institutions in financial-industrial groups [1].

Using the banking experience of these countries is very important for the development of the
domestic banking system.

The UK banking system has its own characteristics. This is, first, the organization of a competitive
environment in the banking sector of the economy. Secondly, proactive legislation that allows regulating
many actions of banking market participants at the stage of certain Bank operations occurrence. Third,
there is a strict, evolutionarily confirmed institutionalization of the banking market participants economic
interests. Fourth, the narrow specialization of banks.

The main advantage of the German banking system is a higher stability of operation based on the
effects of diversification and, consequently, higher reliability of deposits.

A characteristic feature of the German banking system universality is the significant, direct influence
of banks on industry, which is carried out through the participation of banks in the capital of enterprises.
Banks have mandates in the Supervisory boards of enterprises and broad powers to exercise voting
rights. In Germany, a system of the banking sector state regulation was created in relation to the activities
of approved banks. It has proven to be effective.

The United States took a long time to build a unified banking system. A brief analysis of the US
banking system allows us to highlight some components of the experience of regulating Banks. This
primarily concerns the problem of the banking network saturation and the banks jurisdiction. Based on
the experience of the United States, it would be useful to adopt a law such as the McFadden laws, which
would help to increase the number of credit institutions per capita and overcome monopoly in the banking
sector. At the same time, it would be useful to take into account the experience of the United States in
delineating the banks jurisdiction. Much experiences of the US banking system can be taken in the
formation of a mechanism for insuring Bank risks, protecting the property rights of all participants in
the banking process, and organizing guarantees for private deposits. Special attention should be paid to
the experience of the American Expert-Import Bank.

In terms of experience, the experience of the Bank of Japan in implementing accounting policies and
using the principle of interest rates differentiation, taking into account the specific macroeconomic situation
and imbalances in the development of the Russian economy various sectors, is of great practical interest.

The Bank of Japan’s experience in differentiating reserve requirements for the country’s banks should
not be underestimated. Applying a differentiated approach to setting reserve requirements.

Borrowing the experience of the Japanese banking system, the use of which would help to activate
banking activities and expand the range of banking services provided to the population, could help in
solving this problem of attracting deposits.

In countries with developed market economies, the mechanism of state regulation is clearly defined
and established. In this mechanism, a special role belongs to Central (National) Banks as one of the im-
portant components of general economic regulation in the interests of maintaining an active market
environment, curbing inflation, preventing declines in production and unemployment, and equalizing
the balance of payments.

Summarizing the current practice of organizing banking regulation in foreign countries, it is
legitimate to distinguish three approaches to solving this problem. One of them is an informal approach.
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The second is most characteristic of continental Europe. The third is reduced to a formalized approach.
The first approach is most characteristic of banking supervision in England. In this country, the

Bank of England primarily emphasized the admonitions, prudence, and personal connections of each
Bank with the Bank of England, which were seen as tools of Bank supervisors. The banks submitted
reports to the Bank of England and the responsibility for providing information lay solely with the banks.
Unlike other surveillance systems, there were no on-site inspections to verify and obtain information.

In Germany, there is an extensive network of Deposit insurance funds. All of them operate within
the framework of industry banking associations. Insurance covers all participating credit institutions.
The Central Bank of Germany does not have a direct and sufficiently tangible impact on the Deposit
insurance system. Banks that are members of the funds, and they are all credit institutions that are
members of the Union of private banks, are required to make regular contributions to the funds.

A formalized approach to banking supervision is typical of the United States. The most common charac-
teristic of this approach is the strict requirements for verification, which are the main model of banking
control in the United States. This approach is justified in cases where there is a large number of banks.
The use of an official formalized approach in the United States is inevitable, since it is necessary to check
more than 10,000 banks. The United States uses a rating system and a Single report on banking activity,
which is a statistical analysis of banking activity based on data from quarterly mandatory reports [2].

In some countries, Central banks are joint-stock companies. In the United States, for example,
100% of the Federal reserve banks capital is owned by member banks of the Federal Reserve System. In
Italy, 100% of of Central Banks capital belongs to banks and insurance companies. In Japan and
Switzerland, Central Banks have a mixed form of ownership. In Japan, 55% of property is owned by the
state, and 45% is owned by individuals. In Switzerland, these figures are 57% and 43%, respectively.

Depending on the structural principle and the relationship of the Central Bank with the government,
you can give a comparative the Central Bank description of countries such as Germany, France, Great
Britain, the United States, and Japan. We will reflect the distinctive features of the Central banks structure
in developed countries in the table 1.

As shown in table 1, the level of Central Banks independence is determined by both objective and
subjective factors. For member countries of the European economic community, Central Banks are
independent of political priorities. They are prohibited from direct lending to governments, and are also
given the right to allow state budget deficits to be met by capital market operations.

Table 1

Characteristics of Central Banks in developed countries *

 * Note-the table is compiled by the author based on the source [2]

Central banks Branches and other divisions of 
the Central Bank 

Attitude to the government 

German Federal Bank 9 land Central Banks with about 
200 branches 

Does not depend on government 
instructions 

The French Bank, De 
Beers 

Centralized, 211 branches Independent of government 
instructions 

Bank of England Centralized, 5 branches, 3 
agencies 

Administrative powers of the 
Treasury 

The Federal Reserve 
System of the USA 

12 Federal reserve banks with 49 
branches 

An independent government 
Agency that reports to Congress 

Bank of Japan Centralized, 33 branches and 12 
local representative offices in 
commercial banks 

Significantly depends on the 
instructions and control rights of 
the government 

 



318

The powers of Central Banks and other agencies in the field of banking supervision are strictly
regulated in the laws on the Central Bank, banking and other legal acts. All bodies that supervise credit
organizations have a wide range of powers that allow them to request and receive financial, accounting
and other information from a credit organization about its activities, check its operations, regulate their
activities within certain limits, and apply measures for various types of violations up to the closure of
the credit organization. At the same time, despite all the variety of historical, political, and socio-
psychological factors of various countries development that affect the features of the banking system
formation, there is a tendency to unify the activities of banking regulation in all States.

There is no single approach to the minimum equity capital of banks abroad. The practice of licensing
in different countries differs significantly due to historical, legal and economic features. However, at the
global level, it is possible to identify some characteristic trends in the field of regulation of banks’ capital.

First, differentiated requirements are established for domestic banks owned by residents, for foreign
subsidiary banks, and for branches of foreign banks. In countries with a liberal financial regulatory
regime, the capital requirements of all three types of financial intermediaries are equalized. In countries
with protectionist policies, the minimum required capital is overstated for foreign subsidiary banks and
branches of foreign credit institutions. On the contrary, in countries with severe financial services deficits,
where National Banks cannot independently compensate for the lack of credit supply, the requirements
for foreign subsidiary banks are understated.

Second, the group of domestic banks also has a differentiated approach to minimum capital,
depending on the type of Bank. The biggest capital should have a universal credit organization operating
in the territory of the whole country. As banking activity is restricted, prudential supervision is relaxed.
For small rural banks whose territory is limited to a local locality, the most favorable business conditions
are maintained.

Third, there is a moderate convergence of minimum capital requirements for banks at the global
level. The leader in this regard are the countries of the European Union, where, according to the pan –
European Directive, the same level of equity capital is set-at least 5 million euros. This value has become
a generally accepted standard, which is followed primarily by countries focused on the Western European
economy – Central and Eastern Europe, former European metropolises that retain ties with former colonies.

The spread of the European equity standard has led to the fact that most countries of the world set
the minimum capital of banks in the range of 1 to 5 million euros. The IFPA center for economic research
has compiled extensive statistics on prudential capital requirements for Banks in 130 developed and
developing countries. It was found that the median capital for domestic Banks was 5.4 million euros, for
foreign subsidiaries-5.2 million euros, and for branches of foreign Banks – 5.0 million euros. The average
values for the statistical sample were significantly higher due to the large variance [3].

The countries that set the maximum capital levels are mainly Asian countries. The leader among
them is Singapore, followed by Malaysia, Indonesia and Taiwan, where the capital requirement exceeds
200 million euros. Each country has its own national characteristics.

Singapore: for local or foreign subsidiaries, the minimum capital is s $ 1,500 million (EUR 723
million), and for branches of foreign banks, s $ 200 million (EUR 96.4 million).

Malaysia: the minimum capital for commercial banks and banking groups (including various types
of banks) is set at 2 billion ringgit (392.6 million euros), for investment banks – 500 million ringgit
(98.1 million euros), and for foreign subsidiary banks – 300 million ringgit (58.9 million euros).

Indonesia: for ordinary and Sharia commercial banks – 3 trillion rupiah (211.8 million euros); for
ordinary rural banks that can only be owned by residents – from 500 million rupiah for underdeveloped
areas to 5 billion rupiah. In the capital (from 35 to 353 thousand euros); for Sharia rural banks – from
500 to 2 billion rupees  (from 35 to 141 thousand euros); for branches of foreign banks-3 trillion rupiah
(211.8 million euros).

At the opposite end of the spectrum are the underdeveloped economies of third world countries
and island States. The low level of capital, which can be several thousand euros, is explained by several
reasons.

First, the potential capacity of the banking market may be so small that the domestic market is not
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of interest to full-fledged banks (for example, island States). As a rule, in such cases, banking services
are imported from abroad and provided by local branches of foreign banks.

Secondly, the economy may be at a low stage of development, and the population may not have the
necessary credit and solvency (underdeveloped countries in Africa).

There is no demand for deposits due to insignificant savings-usury is widespread instead of lending.
As a rule, in underdeveloped countries, the main financial product is money transfers from abroad,

which can be provided by payment systems rather than banks.
Finally, in the third case, low requirements could arise due to the establishment of minimum standards

in the national currency [4].
After a period of hyperinflation experienced by many developing countries in the 1980s and 1990s,

there was no indexation, resulting in a significant revaluation of capital in foreign currency equivalents.
In order to avoid depreciation of capital requirements, most developing countries set minimum capital
standards in euros (less often in US dollars).

About a third of countries have minimum requirements of up to 4.5 million euros, but this is due to
the fact that they are mostly dwarf States or small island States with unified banking regulations.

Thus, it can be concluded that the capital requirements of commercial banks in the analyzed countries
differ. The United States is the only example where there are no uniform requirements for Banks at the
Federal level: each state has special local requirements for registered credit organizations. Across the
country, the minimum capital level for new market participants ranges from $ 25,000 for banks in rural
areas to several million dollars for banks in large Metropolitan areas. Capital requirements vary depending
on the region where the Bank operates: for example, in Chicago, the minimum capital must be $ 5
million for universal banks; $ 3 million for universal banks. $ 2.5 million for banks operating in the urban
area; and $ 2.5 million for banks operating outside the city. In ew York, the first-level capital must be at
least $ 2 million [2].
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 Abstract
This article also highlights the importance of risk-based regulation and supervision of banks for

the state’s financial and banking system, as well as the challenges of risk-based regulation and supervision.
This article also describes prudential supervision measures in the implementation of risk-based regulation
and supervision in the banking sector.
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Abstract
The Marketing component of insurance activity is the main driver of the development of the insurance

market, especially in the context of new challenges and crisis shocks. In this regard, it is important to
consider the dynamics of the market in recent years, developing types of insurance. This paper presents
the types and main sales channels of insurance products in the Russian Federation. The issues of product
formation in the field of Bank insurance are discussed, and its problems in the Russian Federation are
presented. The main tasks and activities of insurers in the Russian Federation during the crisis in the
economy are reflected.
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Abstract
The article notes the impact of digital transformation, the development of information technology,

an increase in the number of Internet users, as a result of which IT-insurance and e-commerce, new
digital products and technologies are expanding in the near future. As a result, there will be an opportunity
to increase company. It also considers measures for the development of pension insurance, taking into
account the available funds in pension funds and the possibilities of life insuranse companies.
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Abstract
The article substantiates the relevance of the topic. The current state of mortgage lending was

considered and its prospects were determined. The share of mortgage lending in the total loan portfolio
of large commercial banks was revealed. The object of the study is Eurasian Bank JSC. The place and
share of mortgage lending of Eurasian Bank JSC among large banks in the mortgage portfolio was
determined. Measures to improve the loan portfolio for mortgage lending of Eurasian Bank JSC are
outlined.
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AUDIT OF SDGS (SAI KAZAKHSTAN)

The strategic plan until 2025 is a medium-term development plan for the implementation of the
long-term strategy «Kazakhstan-2050». It is developed in accordance with the accumulated national
planning experience and continues the course of entering the «thirty» in the latest world conditions,
taking into account new global challenges and new opportunities for Kazakhstan.

This strategic plan is built around seven major systemic reforms and seven priority policies that
will be implemented in the country’s economy and social life until 2025.

Key national indicators and international indices have been identified to measure a country’s
progress towards becoming one of the thirty developed countries in the world.

Keywords: Key National Indicators, International indices, Strategic plan, State program, GDP,
Audit, Macroeconomic stability.
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Kazakhstan nationalized the indicators of the SDGs. However, the implementation of a long-term
Strategy of Kazakhstan development till 2050 by decree of the President of the Republic of Kazakhstan
from February 15, 2018 No. 636 approved the Strategic development plan of Kazakhstan till 2025.

The main goal of the Strategic development plan until 2025 is to achieve a high-quality and
sustainable economic recovery, leading to an increase in people’s well-being at the level of the OECD
(Organisation for Economic Co-operation and Development) countries. At the same time, the UN sus-
tainable development Goals will be an important reference point.

The strategic plan till 2025 is built around seven major systemic reforms and seven priority policies
that will be implemented in the country’s economy and social life till 2025. Key national indicators and
international indices have been identified to measure the country’s progress towards becoming one of
the 30 developed countries in the world.

Key National Indicators (KNI) The strategic plan till 2025 reflects the target results to be achieved
by 2021, 2025 and 2050.

KNI:

Sphere Level KNI Indicator Unit Values 
2016 year 2021 year 2025 year 2050 year 
Growing wealth 

in current 
dollars in 
nominal terms  

7 715 13 190 18 500 33 270 

I GDP per capita 
in international 
dollars  in 
nominal terms 

26 048 34 600 46 100 60 000  Economic growth 

 II  
Labour 
productivity 
growth 

% increase from 
the 2016 level in 
2016 prices 

- 24 51 363 
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Qualitative 
economic growth 

Non-oil state budget 
deficit 

% from GDP 9,0 <6,6 <6,0 - 
Macroeconomic 
stability 

I 
Inflation 

% at the end of 
the period  8,5 3,0-

4,0 
3,0-4,0 - 

I 
Volume of non-primary 
exports of goods and 
services 

billion US 
dollars 19,2 29,2 41,0 90,0 

Diversification 

II 
The complexity index of 
Economics (Harvard) 

place in the 
rating  

78 
(-0,5) 

70 
(-0,3) 

55 
(0) 

16 
(1,5) 

Share of small and 
medium-sized businesses 
in GDP 

(point) 
26,8 30,0 35,0 50,0 

I Index of the competitive 
environment of the 
OECD 
(ProductMarketRegulatio
n) 

% GVA of GDP  

- 
40 

(2,7) 
37 

(2,2) 
23 

(1,5) 

Share of medium-sized 
businesses in the 
economy 

place in the 
rating  4,8 10 15 20 

Business 
environment and 
entrepreneurship 
development 

II 
Share of the non-
observed (shadow) 
economy 

(point) 25,8 
  

23 
  

20 
  

15 
  

I 
R & d expenditures in the 
economy 

% GVA to GDP 
0,14 0,5 1,0 3,0 

Technologies and 
innovations 

II 

Volume of private co-
financing of projects for 
commercialization of 
scientific and / or 
scientific and technical 
activities 

% in GDP 

7 
  

20 
  

50 
  

?50 
  

I 
Investments in fixed 
assets 

% from GDP 
16,4 17,1 19,4 30,0 

Financial markets 
and investments 

II 
The volume of the loan 
portfolio 

% of GDP  
18 ?30 30-50 50? 

I 
ICT development index 
(UN) 

place  
52 34 25 15 

I 
Logistics performance 
index (world Bank) 

place 
77 40 38 30 

Availability of 
centralized water supply: 

% 88,0 98,0 100,0 100,0 

Infrastructure 

II in SNP  
 

52,3 64,0 80 - 
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The increase in the 
quality of life 

I Life expectancy at birth years  72,4 73,3 75,0 84,0 

Infant mortality  number per 1000 
live births  8,6 7,8 7,2 3,5 

Health 
II  number per 

100,000 live 
births  

12,7 11,0 10,0 9,0 

average math 
score 460 470 480 510 

average reading 
score 427 440 450 510 

Maternal mortality 
  
Assessment of the quality 
of school education 
based on the results of 
the PISA test (according 
to the final report of the 
OECD) 

average score in 
science  456 465 490 510 

I 
 

 %  2,6 6 10 20 

 %  23 100 100 - 

Education 

II Percentage of foreign 
students in the higher 
education system, % 

ed. 
0 2 3 5 

I 

Percentage of educational 
programs (Type) 
developed based on 
international 
requirements 

%  

4,9 ?4.9 ?4.9 3-4 

Employment 

II 

  The number of 
universities in 
Kazakhstan marked in at 
least two recognized 
international rankings 
QS-WURS, TOP 200, 
Times Higher Education-
500, Shanghai Academic 
Ranking-500)  

% of the total 
number of self-
employed 

13,6 12,4 10,0 5 

I 

Unemployment rate % increase from 
the 2016 level in 
2016 prices 

- 18,2 42,3 292,0 

Percentage of 
unproductively employed 

% of total 
expenditure  

45,8 
  

41,3 
  

37,1 
  

30,0 
  

Revenue 

II 
Growth of real monetary 
income of the population 

 22,8 24,9 27,0 34,5 
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I 

Level of urbanization % in the total 
income of the 
population  

56,8 58,0 60,0 70,0 

Development gap in GRP 
per capita between 
regions 

%  
3,2 3,0 2,7 2,5 

Regional 
development 

II 
Housing security of the 
population 

n times  
21,4 23,1 26 35 

I 

Energy intensity of GDP 
(proxy indicator for 
environmental impact, 
according to the IEA) 

sq m per person 

13 20 25 50 
Green economy 
and environment  

II 
Share of electricity from 
renewable energy sources 

% of total 
production  0,9 3 6 50 

I 

The index of government 
effectiveness from the 
world Bank (government 
effectiveness) 

percentile  

51,44 55–60 60–75 75–90 

Corruption perception 
index (corruption 
perception Index, 
Transparency 
International) 

score  

29 32 35 62 
Institutes 

II 

Rule of law index (rule 
of law Index, NGO " 
world justice project") 

place in the 
rating (point) 73 

(0,50) 
65–70 
(0,51) 

55–60 
(0,53–
0,54) 

25–30 
(0,66–
0,70) 

 

The Accounts Committee of Kazakhstan monitors the achievement of the KNI as part of its audit
activities [1].

* In 2019, the SAI Kazakhstan did not conduct such audit activities.

This year, the following events were planned:
– evaluation of the State program «Development of education and science of the Republic of

Kazakhstan for 2016-2019», as well as the state audit of the use of budget funds and assets in certain
educational institutions of the ministries of education and science and health;

– audit of the effectiveness of the implementation of the state program of housing construction
«Nurly Zher»;

– audit of the formation of budget subventions transferred from the Republican budget to the
regional budgets.

However, taking into account the importance of conducting an audit of the expenditure of funds
aimed at implementing anti-crisis measures in connection with COVID-19, the list of auditees of the
SAI Kazakhstan may be adjusted by adding checks to the state program «Employment Roadmap», ensu-
ring quarantine measures (Ministry of Health), organization of public order protection during a state of
emergency (Ministry of Internal Affairs).
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In accordance with the second goal «Zero hunger» and its task “Development of organic farming”,
we say that we need to create conditions for the development of organic agriculture. For example, today,
if a farmer uses chemicals, he receives subsidies, and if he works with organic products, he remains
without subsidies. We are talking about taking measures to encourage the development of organic
agriculture. Because we have a bad environment, people have a high incidence of respiratory diseases,
and so on. Today, the issue of monitoring the state of the air environment is acute. Why are we talking
today about gasification of large cities, about thermal power Plants burning less coal, and about
modernizing residential buildings?

These goals are aimed at creating normal living conditions for people. When we talk about organic
agriculture-improving nutrition, health, and access to energy-we should look at regions where there is
no sustainable electricity supply. Local installation of solar panels, wind generators, and collectors to
provide electricity and heat is promising. Therefore, if such conditions are created, there will be
development of pastures. For example, the whole world is switching to forestry, we need to green the
planet. All countries have now committed to planting forests. In Kazakhstan, we have a great example of
how forests are planted in the steppe zone. Our citizen of Kazakhstan named Yuri Gashek for 15-20
years has grown a huge forest in the steppe zone in the Pavlodar region. Examples of this nature are very
infectious. It is important to develop new skills and new competencies.

 Our country do contribution to the global partnership for sustainable development (Goal 17) as
the organizer of the anti-nuclear movement in Astana Economic Forum, platform G-Global, EXPO
2017, Global energy strategy, the Partnership Program Green Bridge, the World anti-Crisis plan, the
annual Congress of leaders of world and traditional religions, Regional center for sustainable development
for Central Asia and Afghanistan in Almaty, etc.

Within the framework of the international SDG-cities program, Nur-Sultan city can be nominated
as a new «Global city». Nur-Sultan was ranked in the top 21 most «intelligent» cities in the world in
2016. Kazakhstan occupies the 9th  place by the territory, 3rd  in the world in area suitable for agriculture
land not contaminated with agrochemicals, 5th  in the world in area of pastures, building up huge transit
and communication capacity (fiber-optic network). It is expected to occupy the first world niches in
food exports, especially with environmental brands.

The country has a record number of large transboundary water ecosystems – the Caspian, Ili,
Balkhash, Aral, Irtysh, as well as mountain, which makes it possible to organize large-scale ecosystem
agreements with the participation of border countries.

Kazakhstan is becoming a record holder for the rate of elimination of salt emissions (from the dried
bottom of the Aral sea), landscaping and forest planting. There are good chances for digitalization and
switching to 5G communication technologies.

The most difficult indicators for us are  ecology and agriculture, where we have the largest gaps. 15
of the 17 SDG goals are directly related to the green economy.

Priority is given to achieving a doubling of energy efficiency by 2030, doubling the productivity of
agricultural farming, expanding international transfers, and stimulating green technologies and
innovations.

Achieving the SDGs by 2030 could create market opportunities worth less than $ 12 trillion and
380 million new jobs in 4 economies: food and agriculture, cities, energy and materials, health and
human well-being. Together, it represents 60% of the real economy worldwide. And the goal of gender
equality also can raise global GDP to $ 20 trillion by 2050.

Both globally and in each of our countries, we are experiencing an era of interconnectedness,
complexity and rapid change that creates a number of new and very serious challenges and opportunities
for national states and international institutions. The global financial crisis, pandemics threatening the
international health system, conflict-induced cross-border migration and refugee problems, state
corruption and money-laundering, and the looming fiscal risks associated with climate change are
impressive examples of the growing complexity of the challenges facing both individual countries and
the international community.

Our governments have the primary responsibility for following up and analyzing the implementation
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of the 17 goals and targets at the national, global and regional levels over the next 10 years (SDG 2030).
We, SAIs, can  through our audits and in accordance with our mandates and priorities, make a valuable
contribution to the efforts of states to track development, monitor implementation and identify
opportunities for improvement across the entire spectrum of the SDGs, and to the work of our respective
countries to achieve sustainable development [2].
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